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INTRODUCTION BY THE EDITOR 


Harry Salyards 


In the ongoing friendly competition between Large Cent People and Half Cent 
People, I can't recall an issue of Penny-Wise that was as "close to call" as this 
one—not just in the absolute number of articles about each series, but in the quality 
and depth of the presentations. To single out any one would be to slight the rest, 
so I'll not do that; I merely invite you to study the Table of Contents, and dig in 
wherever you choose! 

You'll also notice particularly thorough coverage of the national convention 
in Dallas. Over the past few years, Jeff Oliphant had taken a moment during the 
annual Sunday business meeting to assign "volunteers" to write up various aspects 
of the meeting; this year, Stu Hodge did not do so. That fact must have weighed on 
a number of members' minds, for about half the writeups I received came with a note 
to the effect, 'I was really concerned that no one would write about this, since Stu 
didn't assign any topics...' So I thank you, true volunteers all! 

This issue also contains a number of philosophic pieces on a variety of subjects. 
I dare say that Dave Hensley's piece approaches the style of Penny Whimsy itself; 

Alan Weinberg provides a thoughtful corrmentary on the Frederick Taylor sale, reminding 
us how matters of price ultimately come down to "future rarity coupled with collector 
demand"; and if pieces of Coin World puffery are among your favorites, I suggest that 
you not read Denis Loring's contribution on the status of the current market, nor 
John"Wfight's on the nature of value. These pieces come to the heart of what it is 
to be a collector. 

Comments on "The Future of Variety Collecting" continue to trickle in. Most 
continue to be favorable, including comments received at the Dallas convention. I 
was surprised, however, by one line of dissent which I received, independently, from 
several different people, which might be paraphrased, 'you made a big deal of the set 
costing $132,0001-; hell, that's nothing to some of these people.' True enough. But 
one of my major premises was that the collecting world has changed from the days when 
an S-l AMERI in VG-10 was a $100 coin. Given that changed world, you do have to de¬ 
cide whether, and at what level, to participate. As an Early Date variety collector 
myself, I am heartened by the data reported by John Fettinger in this issue—all 
those people plugging away at the VG-to-Fine sets speaks volumes for true collector 
interest! 

On this first anniversary of my appointment as Editor, I want to thank you all 
for the support which I've received. We finished out Volume XX with 337 pages pub¬ 
lished (not counting Pete Smith's History of E.A.C.), which compares favorably with 
the 349 pages of Volume XVII, and the 361 of Volume XIX, and seriously trails only 
Volume XVIII, which included 96-page Issue #100. The issue in your hands is the 
largest single issue since #100, and you are to thank for that. 

Please note the brief listing of upccming meetings; with your help, we hope to 
expand this feature into a full page in each issue, including your upcoming regional 
meetings, as well as the next EAC national convention to help you mark your calendars 
accordingly. 

One announcement, in closing: Pete Smith has kindly consented to assume the 
position of Indexer, beginning with the current volume of P-W . We look forward to 
his continuing Chuck Funk's tradition of excellence in this task. 


Numismatically yours 
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EAC PRESIDENT'S OPEN LETTER 


Stu Hodge 

Item - Elsewhere in this issue I have offered the facts/statistics on our 
national convention. These are just that — facts and figures. To 
report success or the lack thereof seems a bit self-serving, so I won't. 

Item - Please recall from the last issue of P-W that Chuck Funk is retiring as 
indexer of P-W. On behalf of the membership, I would like to offer our 
heartfelt tEaKks to Chuck for his tremendous work, sustained over many 
years. We've benefited greatly from the energy and dedication displayed 
by Chuck. 

Item - EAC Meeting at ANA: 

Place: Georgia World Convention Center 
Room 265 

Time: August 28, 1987 — 9:30 a.m. 

Item - Would the person who broke one of the showcases at Rod Burress table 

on the EAC bourse please send me $20 for its repair? That is the damage 
fee negotiated with TNA, whose cases we rented. 

Item - Future EAC Conventions: Next year's convention will take place in Los 
Angeles, at the Stouffers Inn on Century Boulevard, near the airport. 

Dates are April 14 through 17, 1988. Phil Ralls and Jeff Oliphant will 
act as co-chairmen, with Bill Weber and Dan Demeo as bourse co-chairmen. 
With these fine people running the show, you can bet next year's convention 
will be outstanding. Dedicated volunteers, like these men, are what make 
this organization so unique. 

Item - Future, Future Conventions: 1989 - Cincinnati, Ohio (really Fort Mitchell, 
Kentucky) at the Drawbridge Inn, in mid-April. 

1990 - John Morton offered us Atlanta or Orlando, with the proviso that 
he receive a commitment of significant help from the Southeastern members. 
Please contact John if you would be willing to help. Alternatively, Pete 
Boisvert volunteered to chair the convention in Boston, provided sxmilar 
help is forthcoming from other members of the New England region. Please 
contact Pete to offer your help. 

Putting on these affairs has become a significant effort as EAC has grown 
and the complexity of its convention has grown proportionately. One man 
or two, for that matter, cannot handle all the work required to run an EAC 
convention. We would like to see an indication of commitment prior to 
selecting one of the above sites. 

Item - In conjunction with the above subject, I have undertaken to write a paper 
containing guidance, including a check list of "dos" and "don'ts," for the 
benefit of future convention hosts. If you have comments, advice, gripes, 
or other germane input please write me. There was a suggestion to have an 
EAC team of specialists to work specific segments of the convention, thus 
relieving the hosts of some of the burden. Please feel free to comment on 
this also. 

Item - Just a word of thanks to the two people that make this publication work - 
Harry Salyards and Wes Rasmussen. You two do terrific work. 

************* 
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1808 S277 - "The Twelve Star Variety" - Three New Theories 
Pete Smith 

In 1984 I wrote a paper about the Turban (Classic) cents for the ANS "Coinage of 
the America's Conferance." At the time I realized that some previous theories 
about the 1808 S277 "Twelve star variety" were in error. The questions have 
continued to intrigue me. I have developed three new theories about the S277 
that I wish to share. 

Each of us should learn from those who have come before. Others will build on 
what we are doing now. A lot of people assume that everything written and 
published is correct. It has taken me quite a while to have the confidence to 
publish conclusions that are different from those of the experts. I would like 
to get some reaction from the P-W readers. Do these conclusions make sense to 
you? Can you come up with additional evidence to support the conclusions or 
evidence to contradict them? 

A Review of the Literature 

Frossard (1879) in writing about the Turban Cents probably best described the 
attitude of the times, "the very slight differences noticeable between 
impressions of different dies bearing the same date, render an enumeration of 
the same unnecessary." This lack of respect for the series affected several of 
the writers that followed. 

Doughty (1890) stated, "There was but one obverse die employed in striking the 
cents of 1808." He described two reverse dies. For his reverse of D208, he 
describes the die cracks seen on S277. His statement about the obverse star 
is, "The lowest star on the left - the one nearest the bust - is often scarce 
discernible. Specimens with this imperfection were frequently described by our 
early cataloguers as the '12 star variety'". 

McGirk (1913) described two varieties of the year and 4 die states for D208. 

His first die state for D208 had no break on the reverse. His final three 
states are a progression of reverse die cracks. 
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Clapp (1941) described all three varieties of 1808. Clapp did not describe a 
perfect reverse die state for D208 (S277). The Clapp/ANS collection has three 
examples of S277 but no perfect reverse. 

Sheldon (EAC 1949) says, "The lowest star on the left is always weak, because ^ 
of the reverse die sinking, and on some examples this star is extremely faint. 

In describing die states he says, "Found perfect, but usually has an arc crack 
from rim through D, across upper left side of wreath and through last S to rim. 
The die begins to sink early around TA and eventually there is swelling in 
nearly the whole region enclosed by the crack. Another crack runs from D to 
wreath below and across ONE." It is interesting that Sheldon continues to note 
the unbroken reverse die state described by McGirk but does not mention the 
late state crack to the right rim which is described by both Doughty and McGirk. 

Observation Number One 

In three years of study I have been unable to find a perfect reverse S277 for 
sale. I have not found an auction record or confirmed that such a coin exists 
in any collection. Either the perfect reverse die state is extremely rare, or 
the listing for such a die state is an error. 

Collectors in the era after Doughty (1890) and before Clapp (1941) would have 
attributed their 1808 cents according to the Doughty descriptions and numbers. 

It would have been what we now call an "arms length" attribution. The D208 had 
the point of highest leaf under the center of the final S. D209 had the point 
of highest leaf under the right side of S. 

The variety we now call S279 (Not in Doughty!) is not a rare variety. The leaf 
position under S would fit the description for D208. What Doughty and McGirk 
described as D208 would have included the varieties we now call S277 and S279. 
The unbroken reverse die is S279. The broken reverse die is S277. 

Sheldon's text on the Turbans is quite similar to the Clapp descriptions. He 
probably picked up the idea of the perfect reverse from McGirk. There is no 
reason to believe that Sheldon was any more reliable than the previous writers. 

Theory Number One 

There is no perfect reverse S277! 

Observation Number Two 

Clapp wrote, "a small defect before jaw." Sheldon stated, "Dotlike defect 
always seen just under the jaw." Neither mention a corresponding lump on the 
reverse. The earliest die state I have seen for S277 has no lump in either 
area. The next die state shows this lump on both sides. 

Theory Number Two 

The lump was not in the original dies. It is the result of dirt or a metal 
fragment inpressed in the die later. Since it is seen as a raised area on both 
sides of the coin, the die damage probably occurred at the same time as a die 
clashing event. 
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Observation Number Three 


The third theory begins with an analysis of clash marks on the reverse die. 
Clash marks occur when the fields of opposite dies come together. The drawing 
below shows the outlines of the fields of both dies. It is these edges of the 
fields that leave a mark on the other die. 

This picture illustrates the arrangement of one set of clash marks found on the 
reverse die of Sill. On the right is the outline of the standard reverse die. 
On the left is the obverse die. It is shown upside down and backward. This is 
the orientation it has as it comes into contact with the reverse die. The 
center drawing shows the clash marks left after the two dies came together. 



This is a simple die clash typical of many found on the Turban cents. I became 
intrigued by another small clash mark offset about 2 mm from the first. It 
shows as the line where the neck meets the throat. It is found on the reverse 
die from the inside berry to the inside leaf between T of STATES and 0 of ONE. 

The next picture shows the allignment of dies required to produce the second 
clash mark. The two dies are offset by 2 mm. Note the position of the dies 
relative to the die break, the first star which is usually found weak, and the 
area around TA seen swollen or raised above the fields. 
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Theory Number Three 

One event caused the die break, die injury at TA, and the offset clash mark! 


It would appear that the obverse die was harder. At the time of impact 
hard obverse left a dent in the soft reverse. This dent appears as the 
area around TA. The impact also broke the reverse die. The curve of the 
is exactly what should be expected from stress toward that side of the die, 


The obverse die may have been slightly injured also in the area of the first 
star. However it is probably not die flattening that makes the first star 
weak! Rather, it is the lack of pressure from the reverse die that fails to 
fill the detail in this area. The weakness of the first star is not constant 
which makes it appear to be a striking variation. 


If the theories discussed are correct, it would appear that the reverse die 
break occured prior to striking coins. Perhaps it happened as the press was 
being set up and tested for the new dies for the year. Remember that 1808 was 
the first year for the design type. There may have been some adjustments 
needed. Although the die was broken early, it must have been stabilized 
somehow. It continued to work! Die wear seen on the late die states is as 
evident on the broken segment as it is on the rest of the die. 


A Challenge 

It will be hard to prove that I am right. It would be easy to prove I am 
wrong. T am issuing a challenge to the EAC membership . Find a perfect S277 
and send it to me for examination. Coin detail must be strong enough so that 
clashes and breaks would show if they were there. Actually I would like to see 
any of the following possible die states if they exist. 

1. Perfect Obverse/Perfect Reverse - No die break, no clash marks. 

2. Reverse die broken but not clashed. 

3. Reverse die clashed but not broken. 

I would like to hear from you. My address is published inside the front cover 
of every issue of P-W. 
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A PRELIMINARY REVIEW OF 
EARLY DATE LARGE CENT GRADE AVERAGES 


John G. Fettinger 

In the last issue of P-W , I reported that the grade average of all specimens 
listed in THE SCORE on early date large cents was 14.95. I felt this average 
offered an interesting comparison with the emphasis currently placed upon high 
quality. However, it later occurred to me that the pleasure of collecting early 
dates might be enhanced if a comparative grade standard was available for each 
variety. Even with a limited data base, the grade average of each variety presently 
listed in THE SCORE can serve as a guide to collectible grade levels. If, for 
exairple, you have determined that F15 is your desired minimum and the average for 
all specimens of a particular variety in THE SCORE is 8.5, a coin which grades 
VG10 may be a welcone addition to your collection. At least you would have some¬ 
thing beside price to aid your judgment of a specimen under consideration. 

Listed herein you will find the number of specimens reported and the average 
grade for each variety. Where no specimen was reported, you will find "NONE." 

If you feel that this information is helpful to your collecting efforts, periodic 
updates are possible. Why not test these averages at your next coin show? Al¬ 
though you are still well-advised to be prudent in the amount which you pay for 
any low-grade specimen, some of the coins offered for sale may be better than you 
previously thought. 

Have fun and please keep me advised of your progress. 
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S-129 

18 

6.4 

S-178 

17 

5.6 

S-86 

28 

11.3 

S-130 

32 

18.6 

S-179 

33 

21.0 

S-87 

31 

13.5 

S-131 

33 

16.5 

S-180 

18 

8.6 

S-88 

31 

8.3 

S-132 

21 

9.9 

S-181 

34 

15.9 

S-89 

32 

10.4 

S-133 

27 

10.2 

S-182 

32 

14.8 

S-90 

14 

7.9 

NC-7 

1 

10.0 

S-183 

20 

11.7 

S-91 

33 

12.3 

S-134 

30 

14.5 

S-184 

34 

22.2 

S-92 

33 

14.8 

S-135 

31 

19.5 

S-185 

30 

16.9 

NC-1 

6 

6.3 

NC-6 

— 

NONE 

S-186 

35 

16.8 

S-93 

30 

14.2 

S-136 

30 

19.8 

S-187 

35 

19.7 

S-94 

S-95 

19 

14 

8.9 

6.0 

S-137 

NC 4 

35 

15.2 

NONE 

1798 

1304 

14.9 

NC-2 

— 

NONE 

S-138 

36 

17.9 

NC-1 

3 

4.0 

S-96 

4 

9.3 

S-139 

34 

13.6 

S-188 

18 

11.4 

NC-3 

6 

7.8 

S-140 

31 

17.5 

S-189 

26 

10.5 

S-97 

S-98 

26 

25 

13.1 

12.0 

S-141 

NC-5 

28 

7 

12.8 

8.3 

1799 

47 

10.4 

S-99 

23 

7.1 

S-142 

24 

8.3 

NC-5 

— 

NONE 

NC-4 

9 

5.3 

S-143 

28 

7.8 

NC-6 

2 

5.5 

S-100 

23 

8.4 

NC-8 

— , 

NONE 

S-190 

33 

13.9 

S-101 

24 

12.1 

1797 

747 

13.5 

S-191 

33 

16.5 
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35 

33 

35 

29 

36 

2 

35 

13 

30 

31 

7 

27 

27 

35 

33 

33 

35 

31 

29 

34 

18 

29 

32 

1 

718 

31 

30 

23 

12 

34 

6 

16 

34 

1 

34 

34 

1 

7 

33 

35 

34 

365 

33 

31 

18 

35 

33 


AVE. 

VAR. 

SPEC. 

AVE. 

VAR. 

SPEC. 

AVE. 

16.3 

S-229 

34 

13.5 

S-270 

35 

24.7 

11.5 

NC-2 

5 

8.8 

1806 

35 

24.7 

17.4 

S-230 

35 

22.3 




11.2 

S-231 

34 

24.2 

S-271 

33 

17.4 

17.5 

S-232 

36 

26.1 

S-272 

21 

7.1 

NONE 

S-233 

34 

17.8 

S-273 

34 

24.8 

8.0 

S-234 

30 

13.8 

S-274 

33 

14.2 

22.8 

S-235 

34 

16.6 

S-275 

31 

18.0 

5.8 

S-236 

33 

22.8 

S-276 

31 

17.7 

10.8 

S-237 

33 

21.5 

1807 

183 

17.2 

13.9 

S-238 

34 

13.8 




7.7 

S-239 

34 

19.1 

S-277 

31 

19.4 

7.0 

S-240 

33 

14.6 

S-278 

33 

15.3 

11.9 

S-241 

33 

19.8 

S-279 

31 

17.0 

20.4 

S-242 

34 

18.5 

1808 

95 

17.2 

12.1 

13.7 

1802 

626 

18.8 

S-280 

34 

20.4 

16.0 

S-243 

35 

17.8 

1809 

34 

20.4 

13.5 

S-244 

31 

16.7 




12.8 

S-245 

35 

20.6 

S-281 

33 

21.6 

13.3 

S-246 

35 

13.0 

S-282 

31 

15.0 

8.4 

S-247 

34 

18.7 

S-283 

30 

16.4 

13.8 

S-248 

34 

16.4 

S-284 

32 

18.1 

18.8 

S-249 

34 

17.2 

S-285 

28 

19.3 

8.0 

S-250 

33 

19.0 

1810 

154 

18.1 


NC-1 

14 

6.9 




14.3 

S-251 

32 

21.0 

S-286 

32 

17.1 

15.4 

S-252 

34 

18.2 

S-287 

32 

21.8 

10.9 

S-253 

33 

14.5 

1811 

64 

19.5 

9.5 

S-254 

34 

18.2 




6.8 

S-255 

35 

20.3 

S-288 

32 

19.9 

19.3 

S-256 

35 

20.3 

S-289 

32 

23.0 

12.0 

S-257 

34 

18.6 

S-290 

32 

24.3 

6.5 

S-258 

36 

23.6 

S-291 

33 

20.4 

12.4 

S-259 

30 

15.4 

1812 

129 

21.9 

5.0 

S-260 

35 

20.0 




13.3 

S-261 

35 

19.0 

S-292 

31 

24.7 

16.1 

S-262 

28 

12.3 

S-293 

32 

19.7 

8.0 

S-263 

34 

20.3 

1813 

63 

22.2 

5.7 

S-264 

15 

7.2 




15.7 

S-265 

35 

15.6 

S-294 

33 

26.2 

17.9 




S-295 

34 

24.5 


1803 

770 

17.7 




18.0 




1814 

67 

25.3 

14.2 

S-266 

30 

19.1 





1804 

30 

19.1 




22.1 







20.3 

S-267 

35 

22.3 




10.4 

S-268 

33 

17.8 


TOTALS 


15.7 

S-269 

31 

24.6 




20.8 

1805 

99 

21.5 

349 

8289 

14.95 


SPEC. = No. of Specimens AVE. = Grade Average 
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A HALF CENT CONDITION CENSUS FOR THE INTERMEDIATE COLLECTOR 
PART 4 

Bill Jones 

1807 Although there is only one die combination for this date, advanced col¬ 
lectors treat the two major 1807 die states almost like separate varieties. The 
early die state, which is most easily recognized by the presence of denticles 
around its rim, is quite scarce. The late die state, which is characterized by 
the presence of rust-marked and concave obverse fields and little if any denticle 
detail, is cannon and generally is available in all conditions up through brown 
uncirculated. 

The 1807 half cent in my collection is an attractive EF-40 example of the 
early die state, and it is the only piece which I displayed at the 1986 Half 
Cent Happening at EAC which drew any official notice in P-W . I am not a die 
state collector, and I was quite surprised at the amount of interest which my 
coin generated among the important collectors who were there. I selected my 

1807 half cent not because of its rarity (I did not realize that it was such an 
important piece at the time), but because I found its smooth obverse fields to 
be more pleasing than the rough surfaces which are usually seen on this date. 

This does not mean, however, that the early die state 1807 half cents were 
perfectly struck. My coin, as well as most of the other early die state 1807's 
I have seen, was struck with the two dies somewhat out of alignment, resulting 
in a strong impression on the right side of the obverse and a weak impression on 
the left. 

Although 1807 is a common date in the half cent series, it's scarcer than the 
1804 and 1806. Still, the late die state coins are often available in the Good 
to Fine condition range for type coin money or perhaps a bit more. Choice VF's 
are somewhat more difficult to find, and sell for $100 to $225. EF's and AU's 
sell in the $300 to $500 range. 

1808 A few years ago. Jack Beymer wrote in The Coin Dealer Newsletter Monthly 
Summary that he would "even pay to fondle" a Mint State 1808 half cent. Although 
I would not go that far, I must agree with the experts that this issue, next to 
the 1802, is the most difficult date in the Draped Bust half cent series to locate 
in high grades of preservation. I have found both of the collectible 1808 half 
cent varieties to be very scarce in any grade above VF. 

Cohen-1 Currently, this is the rarest die variety in the Draped Bust series, 
with just seven specimens now known. I have never seen this coin offered at a 
bourse, but J. J. Teaparty did advertise one in Fair-2 condition a few years ago 
at $3,500, if my memory serves me. If this is the same low-grade example which I 
have seen, the coin had received a great deal of damage; but the diagnostic area 
around the "D" in "UNITED" and the leaf in the wreath at 9 o'clock was very clear. 

For those who don't believe in miracles, the finest known example of this 
variety (aVF) was misattributed and sold in the J. C. Rawls Sale in 1970 to a 
lucky buyer for $100. Today, this coin is valued in Copper Quotes by Robinson at 
$12,000. Given some of the recent auction results for far more common pieces such 
as the 1806 C-2, that wrauld seem to be a conservative quote. 
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Cohen-2 This is the "common" 8 over 7 overdate, but it is still a tough coin if 
you are looking for an example in VF or better. During the early years of my 
search for this variety, the rule of thumb seemed to be that if it had smooth 
surfaces, it was worn; and if it was sharp, it was porous. Finally, I did locate 
a nice Fine-12, and later, I was able to upgrade that piece to a VF-25. Since 
then, I have seen a couple more in Fine condition and a limited number of VG's and 
Good's, but this is, in my opinion, a bough coin in any grade. 

By far the finest example I have ever seen offered (sort of) was at the 1986 
EAC convention. There, a well-known collector was offering to trade a piece which 
was EF or better for a half cent which could upgrade a piece in his collection. 

Since this collector's holdings already contained some of the finest obtainable 
specimens, the challenge was not one into which I could enter. 

I have noted the following prices for the 1808 C-2: Good, $85 to $100; VG, 

$125 to $150; Fine $225 to $275; and VF $550 and up. I have never seen an EF 
offered for sale. 

Cohen-3 This is the most common of the three varieties, but it is seen less often 
than most other Rl-rated varieties. Pieces in Good to Fine can be located rather 
easily at modest premiums over common type, but the coin is decidedly scarce in 
choice VF or better. This scarcity in high grade is due to two factors. First, 
there are no known hoards of 1808's as there are in the issues of 1800, 1804, 
and 1806. Second, I have found that many of the 1808 C-3's were struck with worn 
dies which produced blunt strikes. The resulting coins lacked detail when they 
were new, and this situation was magnified as the pieces were used in circulation. 

The best preserved 1808 C-3 I have ever been offered was an AU, but the coin 
had a large planchet defect on the obverse (a dropped lamination) which made it so 
unattractive that the piece was of no interest to me. Below that, I have never seen 
an example of this coin with even EF sharpness which did not have some defect 
(unattractive toning, a bad nick, whatever). Choice VF's are currently priced 
from $175 to $350. 


This concludes the Draped Bust series and also my upgrading activities, but 
for the benefit of those who may have missed "The Small Collector" series of 
articles, I will also cover the most important varieties in the early Classic Head 
series. 


1809 Cohen-1 This is the rarest 1809 variety by a wide margin, and it is still 
officially rated an R6. I have seen enough low-grade examples, however, to con¬ 
vince me that if all the damaged and well-circulated pieces were counted, this 
rating would fall to an R5. For this reason, I have begun to have some reservations 
about the $550 to $600 prices currently quoted for examples which are little better 
than fillers. 

This is also one of those varieties, like the 1803 C-2, which really can't be 
identified by most collectors; the diagnostic areas are just too minor for most 
numismatists, other than half cent "nuts," to notice. Therefore, there is always 
a chance that this variety can be cherrypicked. Recently, a Boston area dealer 
showed me a sharp but battered example of the C-l which he had found in another 
dealer's junk box. 
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As I stated earlier, the average asking price for low-grade 1809 C-l's seems 
to be in the $550 to $600 range; a rather unattractive example realized $375 in 
the most recent EAC sale. Higher-grade coins are seldom offered. The most recent 
example I have noted was a VF-30 which was offered in one of Jim McGuigan's price 
lists at $3,400. 

1811 Cohen-1 This is by far the scarcer of the two 1811 varieties, but within 
the last month, I have seen three very nice examples (choice VF's) offered for 
sale. Could it be that someone has located a hoard of 1811 C-l's? I doubt it. 

Like many other areas of the numismatic market, the availability of certain coins 
runs in cycles, and a year from now when all of these nice coins have found appre¬ 
ciative homes, the phrase "generally unavailable" will once more apply. For the 
record, I have found that many of the high-grade 1811 C-l's have the four star 
break. Therefore, I believe that the premium which is attached to this die state 
is based more upon the desirability of the cud than on its rarity. 

1811 Cohen-2 This is the more common 1811, and I believe that if all of the low- 
grade examples of this coin were counted, it would be an R2 instead of an R3. Must 
1811 half cents are dark, porous, and worn, and for the C-2 variety, there have 
been enough of these dogs around to drive the selling prices down to as little as 
$20! High-grade examples are quite scarce, however, and whenever a choice VF 
(which is often graded EF in the auctions) comes up, it usually sells for over 
$ 1 , 000 . 

This coin as well as the previous variety is very difficult to find with smooth, 
brown surfaces. Most of the 1811 half cents which are offered, to put it politely, 
are "scudzy"; therefore, the price ranges for a VF, which is usually the best grade 
available on a bourse, must be quoted in the "smooth" and "scudzy" categories: 

VF, scudzy - $300 to $500; VF, smooth - $600 to $1,300. Prior to the Dallas EAC 
convention, I had not seen any EF 1811 C-2's offered for several years. At that 
convention, I did note several EF pieces which were priced in the $1,700 to 
$2,100 area. In general, the Dallas EAC would have been a great show for anyone 
who was looking for high-grade 1811 half cents! 

This concludes my second survey of the half cent series, and I hope that the 
readers of P-W have found it useful and enjoyable. I probably won't be updating 
this survey again until I win the lottery and upgrade my variety set to the MS-65, 
finest-known category. At that time, I will write a series of articles for the 
advanced collector! Seriously though, I've had a lot of fun looking for half cents 
and writing these articles; and I am looking forward to meeting more half cent 
collectors in the future and discussing our recent discoveries. 
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POPULATION: PEOPLE VS. COPPER 


Steven M. Bivens 


The Federal Census: Legal Authority 

The legal authority for the Federal census is contained in the Constitution 
of the United States, Article 1, Section 2 states: 

...Representatives and direct taxes shall be apportioned among the 
several states which may be included within this Union according to 
their respective numbers, which shall be determined by adding to 
the whole number of free persons, including those bound to service 
for a term of years, and excluding Indians not taxed, three-fifths 
of all other persons. The actual enumeration shall be made within 
three years after the first meeting of the Congress of the United 
States, and within every subsequent term of ten years, in such manner 
as they shall by law direct. 


The First Census Act, approved March 1, 1790, required that the marshals of 
each judicial district of the United States of America enumerate the total number 
of inhabitants residing in their districts "...omitting Indians not taxed, and 
distinguishing free persons including those bound to service for a tern of years 
from all others; distinguishing also the sexes and colors of free persons, and 
the free males of 16 years and upward from those under that age." The first census 
commenced on August 2, 1790. In 1791, the results were published in book form. 

The total population of the United States as recorded by the census of 1790 may 
be compared with the results of subsequent early censuses as follows: 

Table 1 


CENSUS 

TOTAL 

DATE 

POPULATION 

1790 

3,929,214 

1800 

5,308,483 

1810 

7,239,881 

1820 

9,638,453 

1830 

12,866,020 

1840 

17,069,453 

1850 

23,191,876 


United States Copper Cents: Legal Authority 

The Congressional Act of April 2, 1792, authorized the coinage of copper cents 
and established their weight at 264 grains. On January 14, 1793, the weight of the 
copper cent was changed to 208 grains. The Act of March 3, 1795, authorized the 
President of the United States "...whenever he shall think it for the benefit of 
the United States, to reduce the weight of the copper coin..." On January 26, 
1796, the weight of the copper cent was reduced to 168 grains. Large copper cent 
coinage was discontinued by the Act of February 21, 1857. 
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United States Copper Cents, 1793—1849: Quantity Minted 

Cent production at the United States Mint commenced in 1793. Using mintage 
figures provided by A Guidebook of United States Coins , 35th Edition, 1982 (pages 
66-78), the total number of cents coined from 1793-1849 by intervals of ten years 
(with the obvious exception of 1793-1799) are as follows: 

TABLE 2 


YEARS TOTAL COINAGE (CENTS) 



1793-1799 

4,822,528 



1800-1809 

14,196,507 



1810-1819 

16,135,237 



1820-1829 

17,142,270 



1830-1839 

33,073,421 



1840-1849 

36,061,123 



Totals 

121,431,086 



Population: 

People Vs. Copper 


Combining the data contained in 

Tables 1 and 2, Table 3 can be constructed: 



TABLE 3 


CENSUS 

POPULATION 

POPULATION TOTAL POSSIBLE 

DATE 

(INDIVIDUALS) 

(CENTS) CENTS 

IN EXISTENCE 



PER 

INDIVIDUAL 

1800 

5,308,483 

4,822,528 

.91 

1810 

7,239,881 

19,019,035 

2.63 

1820 

9,638,453 

35,154,272 

3.65 

1830 

12,866,020 

52,296,542 

4.06 

1840 

17,069,453 

85,369,963 

5.00 

1850 

23,191,876 

121,431,086 

5.24 


Conclusions/Further Questions 

The raw data presented in Table 3 raises several crucial questions: 

1) The recorded population of the United States grew from 5,308,483 in 

1800 to 23,191,876 in 1850. 

A) How reliable and accurate are these census results? 

B) If inaccurate, to what extent would the correct results affect the 
number of total possible cents in existence per individual, as 
presented in Table 3? 

2) The coined population of copper cents grew from 4,822,528 in 1800 to 

121,431,086 in 1850. 

A) How reliable and accurate are the large cent mintage figures as 
recorded? 

B) If inaccurate, to what extent would the correct figures affect the 
number of total possible cents in existence per individual, as 
presented in Table 3? 
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3) The total possible cents in existence per individual grew from 0.91 in 
1800 to 5.24 in 1850. 

A) What is the attrition rate for large copper cents? 

B) If known, would it significantly affect the number of cents in exis¬ 
tence per individual, as presented in Table 3? 

Undoubtedly the population of individuals and copper cents, and most likely 
the total cents in existence per individual, grew frcm 1800 to 1850. The early 
census results as well as the early mint records are inaccurate, but to what extent? 
How many cents were in existence per individual in 1800? 1810? 1820? 1830? 1840? 
1850? Perhaps the answers will never be known. 

Editor's Note: Steven's piece raises some intriguing questions, indeed. Early 
American Census results tend to underestimate the number of persons actually in the 
country, on both a statutory basis (Indians not counted, slaves counted as three- 
fifths of a person), and based on the sheer difficulty in finding everyone in the 
sparsely-settled countryside. So the actual number of cents in existence per indi¬ 
vidual was probably somewhat less than these figures suggest, at least in the early 
years of the nineteenth century. The mintage figures, while also notoriously in¬ 
accurate, are "harder to peg" in terms of their inaccuracies' effect on the ratios 
in Table 3; just what does one make, for example, of a discrepancy of over 1,700,000 
cents between the Mint Director's reported cent coinage for 1834, and the official 
deliveries of cents by the Chief Coiner? (See R. W. Julian's piece on the Cent 
Coinage of 1815-1835 in Bowers' Rare Coin Review #63 for an excellent discussion of 
these disparities.) As to the attrition rate, it was certainly some significant 
percentage, and the census, after all, takes attrition in people into account, while 
cumulative mintage figures do not. Consider a twentieth century analogy: the 
mintages of the 1912 and 1954 small cents, like those of the 1810 and 1855 large 
cents, were very close to identical—yet anyone who was collecting cents out of 
circulation in the 1950's knows there were dozens if not hundreds of 1954's for 
every 1912, and the same experience with the 1855 vs. the 1810 would have prevailed 
for the collector of the late 1850's. Beyond these basic observations, though, 
Steven's questions will probably remain unanswered. 
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LATE DATE CENT UPDATE 


Bob Grellman 

Some very important information regarding late date cents has surfaced since 
I prepared my last article for Penny-Wise . While no new varieties were confirmed, 
several old ones have been delisted, and some mulings and emission sequences have 
been established. 

Attribution information for most petite head varieties (1840-43) is poor when 
compared to that available for mature heads. Not only are the variety descriptions 
sketchy, but some things just don't make sense. Especially troubling are those 
varieties known only from worn dies. Common sense says dies should start out in 
new (unworn) condition and gradually deteriorate during use. The only logical 
reason for a variety to be known only from worn dies is that one or both dies were 
used previously in another marriage (mule). However, you may recall that Newcomb 
never established the existence of any mules among the petite heads (his assertion 
that 42N1 and 42N3 share the same reverse die is incorrect), and the Grellman/Reiver 
attribution guide only hints at their being a possibility. More research has been 
needed in this area for a long time, but credible results require having high-grade 
examples of all the varieties of a particular year available simultaneously. Only 
then can detailed comparisons be made. 

The availability problem is being solved by veteran EAC member Ted Naftzger. 

In a "first installment," he loaned me several dozen mint state examples of 1843 
for study, including all varieties and most die states, plus a few 1842's I re¬ 
quested to help answer a specific question. Research was never easier—or more fun. 
Here is a summary of my major findings: 

- 1842 N-3 is a late state of N-8. Delist 42N3. 

- 1843 N-2, 3 & 7 share the same obverse die, with the sequence being N-2, 

N-7, N-3. 

- 1843 N-2 & 7 share the same reverse die, with N-7 the later state. Delist 
43N7 as a late state of N-2. 

- 1843 N-10 & (15) share the same obverse die, with N-10 the later state. 

- 1843 N-3 & (15) share the same reverse die, with (N-15) the later state. 

- A partial emission sequence can be established for 1843: N-2, N-3, (N-15), 

N-10. 


One additional variety has been delisted. Several people sent me examples of 
1851 N-32 & 24 for study, and I've now confirmed that 5IN32 is really a late state 
of N-24. Delist 51N32. 

This information, plus much more, will be included in the next edition of 
the attribution guide. With Ted's help (and the help of many other EAC members) 
my research should be completed in time to publish a vastly improved second 
edition before the end of this year. In the meantime, if you need help attributing 
a late date cent or have a coin I should study, please drop me a line. Anyone 
who sends me new information that I use to improve the book will be listed as a 
contributor. 


-126- 



A TERMINAL STATE S-230 


Harry Salyards 

I've always been drawn to late die states. I believe these massive failures 
add an additional element of distinction to a die, something above and beyond mere 
particulars like the point of the sixth leaf. By way of contrast, I somehow cannot 
quite believe in a perfect early die state—oh, I can intellectually acknowledge 
the existence of coins struck by such dies, but they retain a certain shallowness 
for ire, a sense of something not really belonging to the world of early coppers, if 
belonging to this inperfect world of ours at all. But a late state die, complete 
with its lumps and cracks and sinkings, which yet continues to strike coins, to carry 
on despite all odds, speaks to an Endurance which is at the core of the human appeal 
of these old coins. I'd like to describe one such coin for you. 

Actually, this is a tale of two late state 1802 S-230's. When I found the 
first (Figure 1) , at EAC '86, I wondered if I had a later state than anything pre¬ 
viously described, because the crack from the left upper leaf through the top two 
leaves on the right, to join the earlier arc crack between S and 0, seemed more 
substantial than to merely fall within Sheldon's comment, "other minor cracks in 
final stages." I checked the description in Penny Whimsy against that in Early 
American Cents and found there was no difference whatever; and this last crack was 
not specifically listed. 



Alas, Newcomb, in his United States Cents of the Years 1801-1802-1803 (1925) 
was more thorough in his late state listings than Sheldon, for he illustrates the 
veritable twin for this coin as reverse "D", die state "e." And this is the last 
state of the die listed by Newccmb. 

AbiDst a year went by; and then, in a Lincoln, Nebraska coin shop which I 
hadn't visited in years, I found an unlisted terminal state coin. The obverse shows 
nothing demonstrably later than Newcomb's last listed state; but the reverse is a 
different matter entirelyI (Figure 2) 
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As can be seen, the die is now badly sunken at TES; an internal cud has formed 
between the cracks above and through the uppermost leaves; and an additional arc 
crack has developed, extending between the leaves immediately above ONE and across 
the right wreath through F to the rim. 

I haven't seen Walter Breen's die state notes on this variety, so I make no claim 
that no one else has seen such a coin; but I don't believe this die state has been 
published elsewhere, and I find it yet another fascinating example of the advanced 
lengths of service to which certain dies for early American coppers were subjected. 
Members' comments are welcomed. 


THE 1803 C-2: A HALF CENT PUZZLE 
Rick Leonard 

How would you like to relive an experience from EAC '87 and at the same time 
take a crack at a baffling half cent mystery? Ready? 

It's March 20th. You're in Dallas. Jim McGuigan had recently acquired a high- 
grade 1803 C-2 and wanted to compare it with others he had seen. Dr. Wally Lee and 
Bill Weber had agreed to bring their examples. You're walking around the bourse 
and, happening by Jim's table, you stop to see why a small group has gathered. Jim 
has laid out a hal f-dozen 1803 C-2's side by side. Included in the array is Dr. 

Lee's stunning early-state example, equal to the finest known. Due to the wonderful 
photography of Frank Wilkinson, we can show you this and three other very interesting 
coins from the group. 

Coin #1 is Doctor Lee's condition census specimen. Coin #2 is the discovery 
example of Breen State VI obtained by Jim McGuigan from Ron Guth in 1978. Coin #3 
is a choice example of State VII acquired unattributed, and recently obtained by 
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Photo 1: Gorgeous high 
condition certsuus 1803 02 - 
In tile J>r- Bee collection.. 


photo 3' Breen state VII 
obtained recently By dim 
MfGuigan. 


photo Z : Breen state VI 
Belongina to dim M c Guigan, 
obtained from RpnGuw 
in 1978. 


Photo 4: Breen state VH, 
the Anderson-Dupont coin, 
owned by Dr. Wallace Bee.. 
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Jim McGuigan. Coin #4, also a Breen State VII, is from the Anderson-Dupont collection 
and is now owned by Dr. Lee. 

After you examine the coins, I think you will agree that they are in their pro¬ 
per die state sequence. It's apparent that the cud that forms does so in two sections: 
The first over "TAT" (State VI cud) and the second extending further left through "S" 
to the rim (State VII cud). Moreover, it is agreed that coin #4 is a later die 
state than coin #3 due to the greater thickness of the State VII cud and the loss of 
dentillation over "ST." 

Go back to coin #2 and note that the left terminus of the State VI cud is in 
line with the left edge of the upright of "T." The dentil which was centered on 
the upright of "T" is gone, that portion of the die having apparently cracked away. 

On coin #3, while the State VII cud is beginning to form, you can still see the 
aforementioned left terminus of the State VI cud. It is a point where the cud thick¬ 
ness changes from shallow to deep, and it serves as a line of demarcation between 
the State VI and VII breaks. The dentil over upright of "T" is, of course, still 
gone. 


Are you ready for the mystery now? Look at coin #4 and see if you can explain 
the reappearance of two dentils over "T" and the apparent shift to the right of the 
left terminus of the State VI cud (or our line of demarcation). What we seem to be 
seeing is the shift in location of a die break and the reemergence of die detail 
previously lost through the breakage. Even if it is argued (as some did) that coin 
#4 is an earlier state than coin #3, the dentils are already gone, and the fully- 
developed cud goes to the left upright of "T," in coin #2. 

These coins were examined by many people at EAC '87. Authors Cohen and Breen, 
noted copper dealers Anthony Terranova and Don Valenziano, collectors Weber, McGuigan, 
Lee, Packard, and Kane among many others, all found it a most curious conundrum. Two 
of the more interested people who took a crack at this mystery were die state 
scholars, Pete Smith (large cents) and John Peters (about whose half cent research 
I'd like to tell you more at a later date). If you feel perplexed after staring at 
the photos, you are in good company. More than a few of the above gentlemen looked 
back and forth, studying each coin carefully, then looked up and said, "This cannot 
be!" 


As much as we all enjoyed each others' puzzlement, those can't be the last 
words on the subject. Probably the most plausible theory advanced was that of a 
retained cud. I'll go into more detail on this in the next issue. Meanwhile, I'd 
like to include any further theories or information on this or similar instances 
any of you readers care to offer. Please send them to me at: 15 Bergenline Avenue, 
Westwood, New Jersey 07675. 


BACK ISSUES OF PENNY-WISE AVAILABLE 


108 

May 15, 1985 

113 

Mar 15, 1986 

118 

Jan 

15, 1987 

109 

July 15, 1985 

114 

-May 15, 1986 

119 

Mar 

15, 1987 

110 

Sept 15, 1985 

115 

July 15, 1986 

120 

May 

15, 1987 

111 

Nov 15, 1985 

116 

Sept 15, 1986 




112 

Jan 15, 1986 

117 

Nov 15, 1986 





The price for each issue is $1.75. Multiply the quantity ordered by $1.75 and 
then add $1.50 for shipment. Shipping is done by United Parcel Service, so you must 
furnish a street address for delivery. Make your check payable to EAC and forward to 
Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. 

************* 
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Half Cent Survey and Directory of Half Cent Collectors 
Ed Masuoka and Carl Ostiguy 

Perhaps, it is only fitting, given the indifferent attitude of Mint officials toward half cents, that 
a survey of half cent collections is being proposed long after corresponding surveys of large cent 
holdings are well underway. We waited for about six months to see if a similar survey would be 
proposed by other more experienced half cent collectors. However, upon reflection we realized 
that the only real qualifications for running a survey of half cent collections was the desire to stick 
with the project, the willingness to spend money on postage and a commitment to type the survey 
data into a computer and create a few simple programs to summarize the data. 

If you are like us, by now I am sure you are ready to fill out the form and send it in. However, 
if you still need some convincing here are a few good reasons to participate in the survey: 

1. To see how your collection ranks when compared with others. 

2. To follow the progress of others as they build their variety sets. 

3. To contribute to a better understanding of the relative rarity of 
high grade half cents by variety. 

4. To develop a network of friends or at least friendly competitors 
who might help one obtain a tough variety in the future. 

We are leaving the more ambitious undertaking of a condition census to the experts but we do 
ask that in filling out the survey form you grade your coins honestly and conservatively to facilitate 
comparisons with other collections. There is no lower limit on the number of half cents one has to 
have in order to be included in the survey, because we do not wish to exclude collectors who like 
ourselves are just starting their variety sets. Cohen numbers were chosen for the survey but if you 
have your varieties listed by Gilbert or Breen numbers send those to us and we will convert them to 
Cohen numbers while typing them into the data base. 

Everyone who sends in a completed survey form will receive a booklet which lists for each 
collection the grade of the best coin in each variety reported. There will also be two rankings 
generated from the survey. The first will be "The Score" developed by John Fettinger which is the 
average of two statistics, collection completeness and the collection condition. The second will be a 
table listing the results of whist matches between your own collection and every other collection 
reported using the rules laid down by Sheldon in Penny Whimsy . Hopefully, this may engender 
some real whist matches between those collectors who have contributed to the survey thereby 
providing more opportunities to view choice half cents. 

Directions for filling out the survey form are as follows: 

1. The Cohen numbers along the top of the chart should be used unless a Cohen number appears 

in the chart which will be the case when sub-varieties exist. 

2. In each box write the highest grade of the coins you own for that variety using Sheldon's 

scale of 1-70. If you own more than one coin of a variety that is an R-4 or rarer, please attach a 

separate listing for all grades of that coin. 

3. In the chart labelled die states please list the grades of all half cents you own in each category. 

Finally, if you already have a listing of your varieties and do not wish to fill out the form, just 
send us a copy of your list. Carl Ostiguy is particularly interested in receiving lists which include 
not only varieties but die states as well. If all goes well, we will mail out a half cent survey 
summary by mid-September and plan to update the listing on a yearly basis. 

We would also like to compile a directory of half cent collectors listing the names, addresses 
and phone numbers of those members who would like to share information about half cents with 
fellow collectors and perhaps get together between regularly scheduled EAC chapter meetings. 

You do not have to be in the directory to participate in the survey. However, we are limiting copies 
of the directory to those individuals who are included in it. 
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THE LARGE CENT MARKET OF 1987, or "WHATEVER GOES UP..." 

Denis W. Loring 

Anyone who monitors his investment coin portfolio, reads the Gray Sheet, or has 
recently bought his local coin dealer a beer, knows that the coin market, or at 
least the "Walkers, Commems, Dollars, and Gold" segment thereof, ain't doing too 
well la tel y. But how about large cents? Does collector pressure keep them on an 
ever-rising trajectory? Or have the astonishing price increases of the early 80's 
begun to level off, or even (shudder) turn around? Forget investors—can the col¬ 
lector actually lose money in large cents? Is nothing sacred? 

Two months ago. Stack's presented us with a wonderful testing laboratory. The 
large cents consigned by Herman Halpern, a serious and well-armed collector, com¬ 
prised some 153 pieces, from a cammon AU 1852 to an MS-63 1795 Lettered Edge. More 
interestingly, 67 of the coins were purchased as single lots from three recent, 
important, and heavily publicized cent sales: 

Floyd Starr Collection, Part II, Stack's, December 1984 

Wyatt Collection, Superior, September 1985 

Robinson S. Brown, Jr. Collection, Superior, September 1986 

So how did Mr. Halpern do? Not too well, I'm afraid. The following chart surtmarizes 


the financial results. 

by series and 

provenance, based on 

the hanrner 

prices: 


Starr II 

Wyatt 

Brown 

Total 

Early Dates 

None 

-16% 

Even 

-14% 

Middle Dates 

- 1% 

- 3% 

- 6% 

- 2% 

Late Dates 

-21% 

-15% 

-12% 

-17% 

Total 

- 7% 

-13% 

- 4% 

-11% 


Of the 67 coins, 16 increased in price, 48 decreased, and three remained the same. 
So much for the always-rising copper market. Even large cents can go down. Frcm 
Mr. Halpem's view, though, it's even worse. He had to pay a 10% buyer's fee on 
each of his purchases, and a coirmission—let's say 5%—to Stack's on the proceeds 
of the sale. Incorporating these fees, the chart now looks like this: 



Starr II 

Wyatt 

Brown 

Total 

Early Dates 

None 

-27% 

-14% 

-26% 

Middle Dates 

-14% 

-16% 

-19% 

-16% 

Late Dates 

-32% 

-26% 

-24% 

-28% 

Total 

-20% 

-25% 

-17% 

-23% 

in terms of hard dollars: 





Cost 

Proceeds 

Loss 


Early Dates 

22,495 

16,624 

5871 


Middle Dates 

11,611 

9,789 

1822 


Late Dates 

5,358 

3,833 

1525 


Total 

39,464 

30,246 

9218, 

or 23% overall, 


What happened? Here are several possible explanations; pick one or more: 

1. Mr. Halpern overpaid for his coins. 

2. The Starr, Wyatt, and Brown sales were marketed more successfully. 

3. The Brown sale drained too much capital from the cent market. Collectors hadn't 
had time to replenish their checkbooks. 

4. The timing of the Halpern sale was unfortunate, coning only a month before in¬ 
come tax time. 

5. Collectors thought the Halpern cents would bring too much money. Expecting 
failure, they didn't even bother to bid. (One very knowledgeable specialist 
dealer firmly believes this is the case.) 


- 134 - 




6. Cent prices had simply advanced too much over the past few years, and were due 
for a downward correction. 

7. Large Cents aren't immune from the forces that affect the coin market in general. 
Coins are down; cents are coins. Q.E.D. 


Where to from here? Was the Halpem sale an aberration, or are cent prices 
headed downward for a while? Stay tuned. Meanwhile, Dr. Sheldon's gentle admonition 
of 29 years ago is no less valid today: "Do not invest more in any luxury, such 
as an old penny, than you feel you can good-humoredly afford to lose." 


ROD BURRESS, EAC #109 


9743 Leacrest 


Cincinnati, OH 45215 


FOR SALE: 

JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $16.00 
#4 Soft jeweler's brush $6.00 each 

Jeweler's tissue 4x4 inch Box of 1,000 sheets $6.25 250 sheets $2.25 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips $2.50 

Wooden stick Q-tips $4.00 per 500 $7.50 per 1,000 

Blue Ribbon Coin Conditioner 2 oz. bottle $2.25 

Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GRAY 

Box of 500 $7.75 Specify color desired. Send SASE for sample. 

Cast Iron Notary Seal machine converted to make aluminum foil 
pressings Size small $31.50 Large $36.50 
Sulfur ointment 10% 1+ oz. jar $2.25 

Rarity rating and Condition Census update of cents of 1793-1814 

(from P-W 1979-1980 revision by Denis Loring) .33 pgs. $2.75 

Attribution guides for Matron Head Cents 1816-35 . 37 pgs. $3.00 

Add $1.65 per order for shipping. Shipment by UPS - you must give a street 
address, not deliverable to P.O. Box number. 


WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 


Emphasis on coppers with nice color and surfaces. Mostly in the $10 to $60 price 
range. Many choice Matron Head Cents. 


COUNTERSTAMPED LARGE CENTS WANTED! 

For my personal collection, which I have been gathering since 1955, I desire to 
purchase counterstamped large cents, any and all dates, with the names of individuals, 
merchants, political slogans, motifs, etc. - just about anything except stray letters 
and numbers. I would be pleased to make an offer for any coins submitted to me, or 
I invite you to send them on approval with an invoice. I am not looking for bargains 
and will pay any reasonable price, as they are not for resale. 

Please let me hear from you. All correspondence will be answered. 

Dave Bowers, EAC #204 
c/o Bowers and Merena Galleries, Inc. 

Box 1224 

Wolfeboro, NH 03894 


****** 


* * * * 
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THANKS FOR THE HELP 


Stu Bodge 


Ed Jasper and I would like to take this opportunity to thank the "behind 
the scenes" people that made the '87 EAC Convention happen. 

Ron and Terri Blaha - Local members who literally "did the bourse" - signs, 
set up, wiring, take down. Tremendous job. These two also showed lots and 
helped register people. 

George Ewing - Planned, coordinated and ran a well balanced, smooth educational 
forum - nice job, George. 


John Ward - Dedicated himself to showing lots - took the heat - without 
him lot viewing would not have happened. Thanks John for your time and patience. 

Don Petersen, Dan Demeo - Helped John Ward with sale lot viewing - Thanks, 
gentlemen. 


Jim Hale - Relatively new kid on the block - Big help in sale lot viewing 
and bourse take down - Thanks very much, Jim. EACer's - get to know this guy - 
he's first class. 


The cast of thousands - Those people that always help regardless of where 
the convention is held - Jeff, Denis, JDW, Jack, and Bill Noyes. 


Those forgotten - We did not intend to forget anyone - we probably did - we 
still say thanks for the help. 


Spouses - Sonja Jasper and Linda Hodge - For your support, the ladies 
activities and your understanding. 


Last, but you better believe not least, my daughter Lynnette, who spent 

part of her spring break showing sale lots_Kind of nice since she's taking 20 

semester hours, working about 30 hours a week, and asked only for lunch and the 
time to eat it. 
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EAC '87 FACTS/FIGURES 


Where: 

When: 
Dealers: 

EAC sale: 
Attendance: 
Awards: 


Speakers: 


First Time 


Prior Faces: 


Dallas 

19 through 22 March 
31 tables 

617 lots brought $105,219 
233 

To Jeff Oliphant,* outgoing President for his 
tremendous leadership over the past six years. 

To Bob Grellman; for his work on the 1840-1857 
large cent series. 

To Jules Reiver; for the very same reason. 


Dr. Richard Doty, Smithsonian Institution, 

"Early Planchets From England" 

Walter Breen, "Jefferson Heads" and excerpts 
from his forthcoming book on the early date large 
cents. 

John Wright, "The Illusion of Measurability" (Text 
appears elsewhere in this issue of P-W .) 

Bob Grellman, "Rarities in the 1840-1857 Series." 

Darwin Palmer, "Heads of 1793 on 1794 Cents." 


: an EAC National Convention: 

Mr. Bob Schick 
Mr. Jim Hedges 

Mr. Jim Hale — Thanks to all of you for coming. 

Mr. Gordon Harnack - Boy are we glad you're back - 
just delighted to see you. 
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THE ILL USION OF MEASURABILITY 


John D. Wright, NLG 

What's in a name? Giving a name to an object implies familiarity. Applying 
a number to it implies a measurement—something that can be made as precise as our 
instruments can register, or that can be precisely computed from other numbers. 

The implication is that we can apply some sort of an instrument to a large cent 
to measure its variety-number, drop the coin into some other device to determine 
its grade-number, and feed these numbers into some apparatus to compute its rarity- 
number and value-number. Once this has been determined, we have a God-given 
guarantee that every human on this planet will sell or buy this coin at that figure. 

This reasoning is fine if (A) all of these numbers represent measurements or 
computations, and (B) every human believes the validity of the measurements and 
computations strongly enough to allocate any/all of his or her resources based on 
them. Desire does not enter the picture. Every move is a calculated response and 
totally rational. Does this describe your world? If so, I must live somewhere else. 

As often as not, numbers are merely convenient 'names' having nothing to do 
with measurability. Examples are "gale force 4," "a perfect 10," "Form 1040." 

You walk into the Polish Bricklayers reunion and everybody has name tags— 
"Przbcz," "Grabczkowck," "Bulchowski"—or the No-Name Society, with tags "blue suit 
and long nose," "heavy talker with blonde hair," "drunk and passed out." How much 
simpler it would be with succinct, familiar tags—"1," "2," "3," "4." So much for 
measuring a cent for variety—these are convenient NAMES, not measurements. But, 
just as the examples above have identity regardless of their labels, variety is a 
"fact." It may not be conveniently measurable, but it can be determined, proven, 
disproven. 

Then there is "grade"—variously described as "a measure of desirability or 
pleasingness-of-appearance," and "an attempt to justify price." Whether you call 
a coin "12," "Fine," or "Fully worn but with all major details still sharp," it is 
still the same piece of metal. It just depends on how much breath or ink you want 
to spend in describing it. 

Grade is the easiest way to justify a big markup on a coin: call it (and pay 
for) a Good when you buy and call it (and charge for) a Fine when you sell and you 
have a guaranteed profit—df the seller will sell at a "Good" price, and if the 
buyer will pay a "Fine" price. You can do the same on a bigger scale by selling 
swampland in Florida—just don't mention that the land is covered by three feet 
of water and one foot of alligators. 

There are many "grading guides," which bell you what features to look for and 
what ones to beware of, just as there is a "Guide to Buying Real Estate," a "Guide 
to Buying Used Cars," and many guides to the Commodity and Stock Markets. All of 
them do the same thing in their areas of interest—they give guidelines. They do 
not guarantee agreement (avarice almost always prevents this), and the subject 
material is too varied for them to cover every contingency. 

So grade, even if expressed as a number, is a name instead of a measurement. 

It is tempered by the avarice/integrity quotient of the grader (another unmeasurable), 
and is best considered as an opinion. 
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And how about "rarity"? Surely THAT is measurable. WRONG! We use numbers 
ard define tables to represent counts and estimates. But even the counts are 
imprecise at best. You see "3 known" and the question arises, known to whan? My 
newsboy does not know of ANY. And God likely knows of more, but His writings are 
confined to mere important matters. Rarity estimates/counts are only as valid as 
the exposure of the writer—and none of us have attributed every large cent in 
existence. 

So now we come to "value," which we hope to determine from "variety" (a fact, 
but not so until proven), "grade" (an opinion, often set by someone calculating 
"what can I get away with?"), "rarity" (somebody else's opinion of how many he 
knows about), and the as-yet-uncalculated factor—how badly you want it. 

Mast coin-sellers seem to take as an absolute the adage "thou shalt not sell 
for less than thou paid." Obviously, these people never sold a used car, held a 
garage sale, or ran a newspaper ad. Most coin-buyers seem to be afflicted with 
the same disease—"Don't pay more than I can sell it for." My pleasure from having 
the coin is worthless. The coin has no value to me other than an increase in dol¬ 
lars. This outlook usually guarantees some kind of profit from a mediocre collection. 
But the real lovelies are thus preserved for the truly smitten—those who enjoy 
searching out, playing with, arranging, and proudly showing their prizes. These 
people will sometimes overpay rather than let the object of their affection slip 
away. For some five-fingered reason, many sellers consider the majority of their 
current stock to be in this elusive, rare, irrational category. 

Many "Price Guides" are around. A few of than (the Guide Book , grey sheet, 

CQR ) are widely-enough accepted to become self-fulfilling prophesies. A buyer 
asks a seller "how much?" The seller consults his copy of his guide, says "five 
hundred dollars." The buyer, hoping for a fifty-dollar purchase, gulps, checks his 
copy of the same guide, and replies, "OK." Without the guide, the seller would have 
priced the coin based on what he paid, and the buyer, basing his response on how 
much he wanted the coin, may or may not have bought. The guide's $500 prophecy 
fulfilled itself in a $500 sale. Of course, this assumes that the buyer's and 
seller's opinions of the "grade" of the coin are similar. 

Value? For an object, this is a myth. "Price" is a fact—maybe steadfast, 
maybe negotiable, but a fact. But "value"? Is this coin "worth" more than a 
steak dinner? How does it compare with five minutes of longer life? Is it readily 
exchangeable for three rooms of carpeting? Or is it "worth" the price of a greener 
lawn? For that matter, how much is "greener"? The bottom line is, how many game- 
counters (commonly referred to as "dollars") am I willing to exchange for this 
object? If buyer and seller agree on that number, they have established a "price." 

But a "value"? Perhaps the best judge of "value" would be a very wise man richly 
blessed with innense wealth. Over three thousand years ago, after spending a 
lifetime pursuing knowledge, power, wealth, possessions, and pleasures, Solomon 
concluded, "Vanity of vanities! All is vanity. Here is my final conclusion: fear 
God and obey His commandments, for this is the entire duty of man". (Ecclesiastes 
1:2, 12:8, 12:13) 

THIS is Value. 
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LATE DATE CENT RARITY: AN ANALYSIS 


Bob Grellman 


Interest in collecting late date large cents by die variety has been picking up 
lately. I'm not surprised. Competition for the dwindling supply of decent early 
and middle date varieties is intense, and many of us have been forced to the side¬ 
lines—or to late dates, where availability and price are more attractive. Fortu¬ 
nately, the new attribution guides have facilitated this migration. 

This increased interest has placed seme pressure on the available supply of rare 
late date varieties. Some people have told me there are no rare late dates. I dis¬ 
agree. I believe time and diligent searching will prove many late date varieties 
are quite rare, some perhaps as rare as the toughest early and middle date varieties. 

The purpose of this presentation is to identify those late date varieties that 
are truly rare, i.e.,ones with high rarity ratings that will hold up over the next 
several years. My analysis is limited to business strikes—no proof-only issues are 
included. There are 20 varieties that carry an R6+ or higher rarity rating today, 
and my analysis is limited to that group. That's an arbitrary cutoff point, but it 
had to be drawn somewhere. I admit there are some really tough varieties that are 
not covered in this analysis, but I'm confident that none of the excluded varieties 
would make it into the top 10. 

Here are the criteria I used to evaluate the true rarity of these varieties: 

- RARITY—currently established estimates 

- CENSUS—number reported in Carrmon Cents 

- SEEN—number of examples I've examined 

- MAJOR SALES—appearances at major auctions (Starr I & II, RSB) 

- EASE OF ATTRIBUTION—how easy it is to attribute the variety using current 
attribution guides (the easier the attribution, the less chance that significant 
numbers of cherries remain) 

- TIME—how long good attribution information has been available for the 
variety (the longer it has, the more believable the rarity) 

- FAILURE—did one or both dies suffer a catastrophic failure (serious die 
break or rim break) during the marriage? 

- MULE—were one or both (usually both) of the dies used in another marriage? 
NOTE: In my opinion, all truly rare varieties (early, middle or late) either 
suffered an early failure of one or both of dies, OR are a mule whose marriage 
encountered an early divorce. Some rare varieties satisfy both of these criteria. 
However, not all varieties that suffered a catastrophic die failure or are products 
of muled dies are necessarily rare. In other words, while all rare varieties 
satisfy the die failure/mule criteria, the converse is not necessarily true. 
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- DIE WEAR—How much die wear occurred between the earliest and latest states 
of the variety? This is a critical criterion. If significant die wear occurred 
during the marriage, the variety cannot be particularly rare. Dies can break (fail) 
quickly, but they wear slowly. Die wear refers to the gradual fading of defects, 
growth of flowlines, and mushing of details. An absence of die wear on observed 
specimens does not mean a variety is rare, because I can never be assured I have 
examined the earliest and latest states of the variety. 


Two simple assumptions are also used in this analysis. First, I assume each 
new die remained in use until it failed or wore out. Second, I assume there is no 
black hole that has consumed a disproportionate share of any particular variety. 

In other words, the survival rates for all late date varieties are relatively equal. 

This analysis places the examined varieties into three categories: top 10, 
cents of a lesser god (COLG), and speculative. The following list presents the 
varieties examined, their categories, and a very brief analysis of each. 


1843 N-17 - Speculative - Four examples known; all examined. No failure, 
no mule, no die wear, no public sale. An unexplained rarity that needs to stand 
the test of time. 

1846 N-21 - Top 10 - Ten reported; five examined. An established rarity that 
has withstood the test of time. High condition census for such a tough variety. 

Few new cherries expected. 

1846 N-23 - Speculative - Current rarity rating of 6 is arbitrary for this new 
variety. Two examples known to me. Stands up well to all criteria except time, 
hence the category. 

1847 N-34 - Top 10 - Ten reported; five examined. Newcomb/Starr sale didn't 
have one. Very low condition census. Satisfies all criteria. 

1847 N-36 - Top 10 - A dozen reported but most are misattributed examples of 
N-37. Four confirmed, including the two Newcomb/Starr pieces. My candidate for #1. 

1848 N-15 - COLG - Ten reported; eight seen. Pieces are starting to shop up 
now that good attribution information is available. Moderate die wear between 
states. A tough variety but certainly not in the top 10. 

1848 N-30 - COLG - Seven reported; six examined. Prohibitively rare until 
we learned how to attribute it. Still tough to attribute in late state. Cherries 
are showing up. Considerable die wear between early and late states. A tough 
variety, probably tougher than 48N15, but not in the top 10. 

1848 N-32 - Top 10 - Seven reported, seven examined. Only two known better 
than fine. Fares well against all criteria. Solid rarity, probably in lower half 
of top 10. 

1848 N-33 - Top 10 - Seven reported; five examined. Same comments as 48N32, 
but a higher condition census. Often confused with the more common N-8. 
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1848 N-36 - Top 10 - Thirteen reported; seven examined. Very easy to attribute, 
so few cherries expected in decent condition. Six known to me in VF or better. 

Near the bottom of the top 10. 

1848 N-38 - COLG - Eight reported; seven examined. Starting to show up now 
that we know what to look for. Late state still tough to attribute. Lots of die 
wear. This one wouldn't make my second 10. 

1848 N-39 - COLG - Eight reported; four examined. Very difficult to attribute. 
Maderate die wear. Expect many more cherries. May be a late state of N-38. 

1848 N-42 - Top 10 - Six reported; four examined. Easy to attribute. No 
die wear seen. Never offered publicly. A bona fide rarity, probably #2. 

1848 N-44 - COLG - Four reported plus two mint state examples known, but as 
yet unreported in census; four examined. Difficult to attribute. Moderate die wear 
seen. Needs to satisfy the time criterion before it can move into the top 10. 

1851 N-35 - Top 10 - Four reported but I've seen seven. Never offered publicly. 
Slight die wear. Moderately difficult to attribute, so I expect a few cherries 
to surface. Bottom half of the top 10. 

1851 N-36 - Top 10 - Five reported; two examined. Never offered publicly. 

No die wear seen yet (sample size small). Easy to attribute in fine or better. 
Probably in the top five. 

1851 N-40 - Top 10 - Six reported but I've seen seven. One offered publicly 
as lot 1288 in the Robbie Brown sale where misattributed as N-26. Very easy to 
attribute. No die wear. Short against the time criteria, but a solid top 10 
candidate. 

1851 N-42 - Speculative - One reported; one seen. The most recent discovery. 
Need more data on this one. 

1853 N-31 - COLG - Nineteen reported; nine examined. A great rarity until 
accurate attribution information became available. Lots of die wear. Rarity has 
been dropping rapidly. Often confused with N-3. Cherries waiting to be harvested. 

A tough variety, but not in the top 20. 

1856 N-22 - Speculative - Three reported; two examined. Very difficult to 
attribute. Moderate die wear. Fares poorly against criteria. Cherries must be 
out there, but we'll have to shake the trees hard to find them. 


That's how I see the true rarity of these varieties. I am continually updating 
this information, so if you have examples of "top 10" or "speculative" varieties 
that I have not examined, please drop me a line. Also, if you have a different 
opinion regarding the rarity of these late dates, please let me know. My address 
is in "Swaps and Sales." 
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$$$ 

45 

36 

37 

15 

24 

28 

10 

105 

10 

5 

56 

30 

68 

44 

28 

20 

145 

80 

12 

40 

94 

12 

8 

20 

14 

16 

34 

18 

28 

16 

26 

32 

48 

68 

74 

140 

210 

155 

150 

200 

20 

200 

160 

60 

170 

40 

140 

100 

50 

220 


LOT $$$ LOT $$$ 

51 115 101 1500 

52 52 102 160 

53 22 103 70 

54 70 104 55 

55 350 105 190 

56 160 106 140 

57 52 107 400 

58 275 108 300 

59 52 109 475 

60 105 110 80 

61 55 111 375 

62 375 112 160 

63 34 113 95 

64 75 114 200 

65 36 115 45 

66 40 116 260 

67 55 117 40 

68 220 118 80 

69 220 119 135 

70 1600 120 45 

71 65 121 160 

72 -- 122 625 

73 120 123 2400 

74 150 124 1000 

75 50 125 110 

76 40 126 700 

77 75 127 110 

78 80 128 125 

79 55 129 110 

80 32 130 70 

81 20 131 135 

82 42 132 42 

83 52 133 500 

84 60 134 240 

85 90 135 450 

86 2300 136 100 

87 775 137 170 

88 2500 138 160 

89 38 139 100 

90 140 140 150 

91 140 141 65 

92 80 142 80 

93 3800 143 130 

94 140 144 550 

95 230 145 1200 

96 600 146 350 

97 200 147 35 

98 340 148 80 

99 1900 149 220 

100 160 150 320 


PRICES REALIZED 
1987 SALE 


LOT $$$ 

151 475 

152 260 

153 155 

154 45 

155 35 

156 55 

157 150 

158 100 

159 60 

160 60 

161 45 

162 220 

163 22 

164 52 

165 65 

166 260 

167 2600 

168 260 

169 70 

170 160 

171 130 

172 65 

173 75 

174 300 

175 325 

176 90 

177 425 

178 50 

179 50 

180 60 
181 80 
182 110 

183 170 

184 25 

185 34 

186 32 

187 160 

188 28 

189 34 

190 44 

191 75 

192 24 

193 40 

194 55 

195 40 

196 40 

197 240 

198 75 

199 50 

200 20 


LOT $$$ 

201 300 

202 -- 

203 35 

204 65 

205 75 

206 90 

207 140 

208 260 

209 110 

210 230 

211 150 

212 70 

213 80 

214 70 

215 150 

216 95 

217 750 

218 150 

219 1300 

220 160 
221 20 

222 32 

223 110 

224 54 

225 45 

226 34 

227 55 

228 140 

229 190 

230 52 

231 78 

232 500 

233 40 

234 95 

235 34 

236 ■■ 

237 57 

238 160 

239 28 

240 26 

241 40 

242 10 

243 30 

244 100 

245 900 

246 75 

247 70 

248 75 

249 65 

250 80 


LOT $$$ 

251 75 

252 200 

253 40 

254 170 

255 44 

256 3 

257 280 

258 375 

259 95 

260 220 
261 10 

262 105 

263 60 

264 -- 

265 350 

266 190 

267 75 

268 32 

269 140 

270 1150 

271 130 

272 100 

273 95 

274 140 

275 130 

276 -- 

277 -■ 

278 225 

279 18 

280 18 

281 240 

282 38 

283 140 

284 44 

285 32 

286 170 

287 170 

288 100 

289 -■ 

290 20 

291 8 

292 90 

293 90 

294 15 

295 95 

296 46 

297 95 

298 18 

299 55 

300 120 


LOT $$$ 

301 280 

302 55 

303 140 

304 85 

305 -- 

306 200 

307 21 

308 10 

309 -- 

310 120 

311 42 

312 280 

313 170 

314 34 

315 36 

316 325 

317 100 

318 120 

319 -- 

320 34 

321 5 

322 190 

323 700 

324 85 

325 180 

326 9 

327 10 

328 10 

329 20 

330 10 

331 

332 30 

333 325 

334 -- 

335 650 

336 170 

337 85 

338 220 

339 20 

340 24 

341 400 

342 425 

343 40 

344 200 

345 ■■ 

346 160 

347 300 

348 190 

349 1000 

350 32 


LOT $$$ 

351 26 

352 10 

353 32 

354 10 

355 46 

356 160 

357 75 

358 80 

359 75 

360 16 

361 100 

362 14 

363 22 

364 500 

365 325 

366 40 

367 18 

368 32 

369 46 

370 46 

371 85 

372 60 

373 48 

374 65 

375 38 

376 34 

377 28 

378 60 

379 14 

380 80 

381 30 

382 45 

383 18 

384 100 

385 500 

386 80 

387 10 

388 70 

389 65 

390 36 

391 70 

392 400 

393 48 

394 135 

395 12 

396 70 

397 32 

398 26 

399 32 

400 80 


LOT $$$ 

401 10 

402 525 

403 14 

404 900 

405 36 

406 28 

407 120 

408 110 

409 48 

410 20 

411 61 

412 140 

413 44 

414 375 

415 100 

416 2700 

417 130 

418 32 

419 575 

420 220 

421 600 

422 10 

423 46 

424 5 

425 5 

426 10 

427 80 

428 80 

429 40 

430 195 

431 20 

432 325 

433 80 

434 130 

435 65 

436 450 

437 60 

438 95 

439 12 

440 45 

441 75 

442 160 

443 425 

444 36 

445 34 

446 30 

447 26 

448 22 

449 200 

450 12 


LOT $$$ 

451 120 

452 2400 

453 100 

454 40 

455 45 

456 110 

457 850 

458 10 

459 15 

460 28 

461 45 

462 28 

463 75 

464 8 

465 60 

466 52 

467 80 

468 22 

469 22 

470 20 

471 80 

472 48 

473 1 70 

474 26 

475 38 

476 40 

477 110 

478 160 

479 70 

480 475 

481 120 

482 60 

483 42 

484 46 

485 80 

486 950 

487 200 

488 150 

489 110 

490 350 

491 34 

492 130 

493 70 

494 70 

495 15 

496 160 

497 38 

498 110 

499 120 

500 42 
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$$$ 

475 

50 

100 

50 

22 

16 

55 

180 

75 

300 

45 

30 

200 

40 

40 

475 


EARLY AMERICAN COPPERS 
PRICES REALIZED 
1987 SALE 


LOT 

$$$ 

LOT 

$$$ 

LOT 

$$$ 

LOT 

518 

20 

535 

300 

552 

20 

569 

519 

20 

536 

42 

553 

38 

570 

520 

60 

537 

10 

554 

65 

571 

521 

60 

538 

35 

555 

— 

572 

522 

22 

539 

40 

556 

45 

573 

523 

90 

540 

40 

557 

5 

574 

524 

40 

541 

190 

558 

45 

575 

525 

60 

542 

38 

559 

170 

576 

526 

40 

543 

375 

560 

125 

577 

527 

95 

344 

80 

561 

200 

578 

528 

20 

545 

220 

562 

30 

579 

529 

14 

546 

30 

563 

46 

580 

530 

170 

547 

180 

564 

30 

581 

531 

22 

548 

21 

565 

160 

582 

532 

10 

549 

42 

566 

32 

583 

533 

65 

550 

800 

567 

20 

584 

534 

240 

551 

350 

568 

10 

585 

629 

LOTS 

FROM 

36 CONSIGNORS, AVG. 

538 

LOTS 

TO 

71 FLOOR BUYERS 

FOR 

76 

LOTS 

TO 

39 MAIL BUYERS 

FOR 


7 DONATIONS (ALL TO E.A.C.) FOR 


(15 LOTS NOT SOLD) 

TOTAL 


$$$ 

LOT 

$$$ 

LOT 

$$$ 

LOT 

$$$ 

9 

586 

140 

603 

29 

620 

240 

55 

587 

150 

604 

240 

621 

85 

55 

588 

190 

605 

230 

622 

7 

60 

589 

350 

606 

32 

623 

200 

65 

590 

190 

607 

125 

624 

70 

40 

591 

18 

608 

250 

625 

350 

65 

592 

65 

609 

50 

626 

110 

90 

593 

40 

610 

75 

627 

260 

42 

594 

18 

611 

335 

628 

85 

25 

595 

110 

612 

45 

629 

2600 

5 

596 

95 

613 

26 



38 

597 

170 

614 

24 



32 

598 

10 

615 

175 



300 

599 

240 

616 

130 



275 

600 

160 

617 

110 



190 

601 

65 

618 

60 



32 

602 

65 

619 

140 



$ 

170 

PER LOT 





$ 95,929 
$ 8,550 
$ 427 


$ 104,906 


THE SALE IN SUMMARY 


LOTS IN CATALOG 628 
ADD-ON LOTS 1 
WITHDRAWN 11 
TO THE RESERVE _1 

LOTS SOLD 617 


TOTAL SALES $ 105,219 


LOTS SELLING FOR GREATER THAN $2000 — 5 

LOTS SELLING FROM $1000 to $2000 - 7 


MAIL BID SUCCESS — 61 LOTS OR 9.9% 


FLOOR BIDDERS - 94, 68 SUCCESSFUL 
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THE 1987 EAC SALE 


Philip W. Ralls 

As always, the sale (one would never use the misnomer "auction") was one of the 
highlights of a truly outstanding convention. There were over 600 lots, once again 
testing the verbal alacrity of Denis Loring, who called the sale. As those of you 
who know Denis might have guessed, he was more than up to the challenge. He made 
the sale run smoothly and with the usual humor and camaraderie so typical of this 
event. Bill Noyes did a very good job cataloguing the sale, especially since 
many of the consignments arrived very late. (There is going to be an early con¬ 
signment deadline next year.) Others deserving our thanks for their help include 
Jack Robinson, John Wright, Stu Hodge, Jeff Oliphant, and all of those who helped 
show lots. 

For the second year in a row, the literature section was strong. A 1975 
Pinetree/EAC catalog brought $105, while a nice group of New Netherlands catalogs 
('52 ANA, Ryder, and Naftzger, among others) fetched $145. 

There was a rather small colonial section this year. The top price was 
chalked up on a circa-1795 Washington Success medal at $210. I can't imagine 
what colonial collectors are waiting for - could there be an auction coming up? 

There were a few choice and rare half cents in the sale. (It appears the 
"little half sisters" have never been more popular; the "Half Cent Happening" 
was more successful than ever, and the Norweb sale promises to be at least as 
significant for half cent aficionados as the Robbie Brown sale was for large cent 
crazies.) Highlights of the half cent portion of the EAC sale included an 1809 
C-l in AG at $375 to the book and an 1826 C-2 with 2 star break in F-12 at $1600. 

There were over 500 lots of large cents. Interest, as always, was high 
throughout the entire series. 

Highlights from the early date section included a nice example of S-27 in 
VF-20+ for $3800. A late consignment, an exceptionally choice S-68 in F-15 
brought $2600. An AU S-78 (graded MS-60 in the catalog, a rare Bill Noyes over¬ 
grade) brought $2400. A nice S-134 in VF-25 brought $1200 (cheap, I thought - 
but then again everyone knows which series I_ like best!) . A really nice 1799 in 
VG-10 (a more typical Noyes grade - I thought it to be a nice Fine) brought $2600. 
Another nice coin was the S-287 in VF-30 for $900. 

Middle dates continue to go wild, forcing sane middle date collectors to seek 

out the relative sanity of those "cheap" early date / Sheldon variety coins! A 

few examples of the madness included an 1820 N-4 in EF-40 for $650, an 1826 N-8 
in EF-40 for $500, and an 1829 N-9 in EF-45 at $2700. These guys surely do love 
their series! Perhaps the most significant quality/rarity quotient coin in the 
sale was the 1831 N-14 in AU-50, probably second or third finest known, at $2400. 

(As an aside, the finest known of this variety also changed hands on the bourse 
floor at this show.) Other eye popping prices included an 1832 N-3 in AU-50 at 
$850. There is no evidence for the end of the price spiral in middle dates. 

An area which used to sleep at EAC sales, late dates, have awakened with a 

vengeance. This is largely due to the great work done by Bob Grellman on this 
series. An 1841 N-5 in EF-40 brought $200. Other prices included an 1849 N-16 
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in F-12 at $190 and an 1854 N-25 in AU for $160- Watch for increased interest 
in this series as the middle date mania continues to escalate. 

Judging by the prices, it seems much cheaper to buy similar coins on the 
bourse floor. Sale fever, the intrinsic fun of the sale itself, and the dense 
concentration of EAC'ers seems to always lead to high prices. Jeff Oliphant is 
heading a carrmittee to make the sale even better and more smoothly run in the future. 
Get your '88 consignments ready now - the 1988 convention in Los Angeles on April 
14 through 17 should be very well attended. This can only enhance the sale next 
year. 


BLACK VELVET A3® WHITE GLOVES IN DALLAS: 
THE HALF CENT HAPPENING AT EAC '87 

Bill Weber 


Rick Leonard was EAC's host for the 1987 Half Cent Happening, and he conducted 
it as a "class act" in every respect. Much credit is also due Stu Hodge for arrang¬ 
ing the stunning setting: our spacious yet intimate meeting roan had three well- 
lighted, green cloth-covered tables to each side of the entry. Theater type seating 
comfortably accomodated the 32+ copper buffs in attendance. Black velvet trays 
ensured that the beautiful coins showed to best advantage. White gloves were also 
provided (Rick's hallmark?) so each monitor could show, with the owner's permission, 
both sides of the coin. Rick's thoughtfulness was certainly appreciated by exhibitors 
and viewers alike. 

We began the Happening promptly at 8 p.m. with Rick expressing the group's 
thanks for the great meeting roan, and reviewing the ground rules for exhibitors, 
monitors, viewers, and judges. Everyone was encouraged to rank each half cent on 
display by "D.Q."—that's Desirability Quotient, and is determined as follows: 
suppose you're at the table displaying the 1805 C-2's; applying your own "D.Q." 
standards, which coin would you select first if each coin were offered to you at 
the same price? While tabulating the ballots, I was intrigued by the number of 
instances where two or even three different coins of the same date and variety would 
register "first choice" votes. One judge posted all of his scores to his own master 
list to see how well he matched the consensus below. Those of you who attended: if 
you enjoyed this feature, or want to introduce others, Rick and I would appreciate 
your input. 

We'd also like to extend a special thanks to ALL exhibitors. YOU are the most 
essential ingredient to the continuing success of these Half Cent Happenings. As 
Rick has previously stated, "Unlike whist matches there are no losers; and with the 
opportunity to view interesting pieces, everyone wins." 

May I digress for a moment? I've collected and enjoyed early copper for many, 
many years, and have been a pretty serious collector of the noble half sisters for 
some thirty-five. Through EAC, I've had fun, seen some super coppers, and met 
scores of very knowledgeable collectors. However—and most importantly—I've seldom 
met an EAC'er without high standards of integrity, honesty, and sharing. It cer¬ 
tainly was evident at this Happening. It appeared that everyone participating in 
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this year's event truly enjoyed holding—'perhaps coveting?—the spectacular half 
cents on display, an assemblage replete with Finest Knowns, plate coins frcm Roger's 
and Walter's books, and coins with pedigrees from Here to There and Back Again. 

Next year's Happening in Los Angeles will have a formidable task to try to equal 
the experience in Dallas—but please be assured that we'll damn well try! 

Participants in Half Cent Happening '87 were: 

Exhibitors, listed by display number 


1 . 

Dr. Wallace Lee 

4. "Missouri Cabinet" 

7. 

Roger Cohen 

2. 

Bill Jones 

5. Bill Weber 

10. 

Rick Leonard 

3. 

Jim McGuigan 

6. Joel Harwin 

12. 

Mike Packard 



Monitors, Blue Team 



1 . 

Frank Goss 

3. Joe Kane 

5. 

Bill Smith 

2. 

Terry Hess 

4. Mike Packard 

6. 

Don Valenziano 



Monitors, Red Team 



1 . 

Roger Cohen 

3. Rick Leonard 

5. 

R. Tettenhorst 

2. 

Dr. Wallace Lee 

4. Jim McGuigan 

6. 

Bill Weber 


Circuit Judges 

This term described all in attendance who submitted "D.Q." ballots. A preface 
to listing these eminent judges is in order. I am not a practicing pharmacist—but 
found myself wishing that I were, in attempting to decipher your signatures on our 
sign-in sheet. I apologize in advance for any errors and ??? which appear. The 
list is: John Berg?? (Berman? Bergner?), Doug Bird, Walter Breen, Alan Harlan, 

Dave Henderson, Paula Lemons, Woody Lemons, Joyce Kerrigan, Jim Marek, Craig 
McDonald, Don Ottensman, John Peters, Jim Roscher?, Richard Shimkus, Michael 
Schmidt...and someone who just HAS to be a Bank President: "Pr??? T?????"—I'm 
not even sure about the P.T.! Also, Frank Wilkinson, John Wright, and Peter Young. 
To those omitted: please excuse. I'm unable to find additional names on any of the 
many papers collected at the conclusion of the Happening. (Then again, it's prob¬ 
ably evident that I suffer occasional attacks of "Oldtimers Disease," especially 
when exposed to acres of wonder coins!) 

As you review the ballot results, please keep in mind that variables in both 
exhibiting and rating occurred. Seme exhibitors elected to show more than one 
notable example of a variety. Judging ground rules were just as elastic, so seme 
judges registered but one vote for the coin they considered the finest example of 
two or more pieces displayed by a single exhibitor. Other judges ranked ALL speci¬ 
mens shown. 

Examples of the seven varieties displayed were ranked as follows: 

1795, Cohen, Breen, and Gilbert #1. Rarity 2. Lettered Edge, Normal Date. This 
variety had 12 coins which received four or more ballots. Coins were ranked from 
100 to 27.6 in this order: 
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Score 

Exhibitor Number 

100! 

3 (This was the only instance in vdiich a coin was awarded 
a perfect score. Congratulations, Jim!) 

91.4 

1, second example 

91.4 

4, second example 

87.4 

1, fourth example 

80.7 

6 

78.2 

4, first example 

71.5 

1, first example 

61.4 

10, first example 

49.1 

7, first example 

42.5 

7, second example 

41.3 

10, second example 

27.6 

4, third example 

1795 Cohen, 

Breen, and Gilbert #2a. Rarity 2. Lettered Edge. Punctuated Date. 

This variety had eight coins which received six or more ballots. 

Score 

Exhibitor Number 

90.8 

3 

90.6 

4, first example (How much closer can you get without being 
X-rated?!) 

79.1 

1 

75.0 

2, second example 

64.0 

7 

47.9 

2, third example 

43.7 

10 

41.6 

4, second example 

1795 Cohen & Breen #2b, Gilbert #8. Rarity 5. Dies as for #2a, but on plain-edged. 

84-grain planchet. This rare variety had five coins, all of which received at least 
18 ballots. 

Score 

Exhibitor Number 

92.0 

7 

71.6 

4, second example 

60.0 

5 

55.0 

3 

22.2 

4, first example 

1805 Cohen, 

Breen, and Gilbert #1. Rarity 1. Medium 5 with Stemless Wreath reverse. 

This variety drew 11 coins which received from five to 13 ballots. 

Score 

Exhibitor Number 

93.7 

1, second example 

89.0 

3 

85.2 

1, fourth example 

81.8 

7 

70.9 

1, fifth example 

60.2 

5 

56.3 

1, seventh example 

53.4 

1, first example 

51.5 

2 

42.8 

10 

27.2 

12 
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1805 Cohen & 

Breen #2, Gilbert #4. Rarity 6. Small 5 with Stems, Reverse of 1803 

C-4. This very rare variety had six coins, which received from 14 to 21 ballots. 

Score 

Exhibitor Number 

92.9 

4 

91.2 

5 (This was the second-closest contest.) 

58.3 

3 

58.3 

7 

33.3 

1 

23.8 

2 

1805 Cohen, Breen, and Gilbert #3. Rarity 5. Small 5 with Stems, right obverse 

field raised 

. This is another rare variety, for which nine coins exhibited received 

seven to 15 ballots. 

Score 

Exhibitor Number 

97.7 

4, fourth example 

86.3 

4, third example 

82.9 

5 

73.8 

7 

63.9 

3 

43.4 

2 

31.1 

1 

23.8 

4, second example 

22.2 

10 

1805 Cohen & 

Breen #4, Gilbert #2. Rarity 2. Large 5 with Stems. Twelve coins 

from eight exhibitors received four to 16 ballots. 

Score 

Exhibitor Number 

96.9 

4, fourth example 

79.7 

7, second example 

78.8 

7, first example 

76.5 

5, first example 

72.8 

3 

68.8 

5, second example 

64.1 

4, third example 

56.7 

1 

49.9 

4, first example 

31.4 

10 

23.8 

2 

10.6 

12 


Next year we hope to see even more member participation. It has not gone 
unnoticed that a number of well-known half cent collectors have yet to enhance 
a Happening with their presence...You are missed. With everyone's help, we'll 
try to make the Happening next year in L.A. even better. Thanks for letting me 
share a great time with you. 
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MINUTES OF THE 1987 EAC ANNUAL MEETING 
Dallas, Texas — March 22, 1987 


The meeting was called to order at 9:15 a.m. by President Stu Hodge. 

Vice-President Rod Burress presented the Membership Report. The club now has 
approximately 1350 members. Details appeared in the November, 1986, Penny-Wise . 
Treasurer John Wright presented the Treasurer's Report, which appeared in the March, 
1987, P-W. Assets increased by about $2400 over last year. Because of a large in¬ 
crease in premium, the club has dropped its liability insurance. 

Chuck Funk has retired as indexer of P-W . The club extends its gratitude to Chuck 
for his superb efforts over many years. Historian Pete Smith has been offered the 
position of indexer. 

Darwin Palmer, chairman of the Nominating Committee, presented the election 
results. There were 251 responses, approximately 20% of the membership. Details 
appear elsewhere in this issue of P-W . 

The reprinting of Volumes 5-8 of Penny-Wise has been dormant. This activity will 
be resurrected by the Board. Details will appear in a later issue of P-W . 

The 1987 EAC Award was presented to Bob Grellman and Jules Reiver for their 
work on the cents of 1840-1857. Each received a certificate and an engraved EAC 
medal. Bob Grellman accepted the awards for Jules and himself. 

Phil Ralls discussed the 1988 EAC Convention. It will be held April 14-17, 1988, 
at the Stouffers Concourse Hotel at the Los Angeles International Airport, a new 
luxury hotel. The room rate will be $75 per night, single or double. Bourse tables 
will cost $65; applications should be sent to Bill Weber. Further details concerning 
the Convention, hotel, and bourse appear elsewhere in this issue of P-W . 

Rod Burress discussed the 1989 EAC Convention. It will be held April 13-16, 1989, 
at the Drawbridge Inn, Ft. Mitchell, Kentucky, just outside of Cincinnati. This was 
the site of the 1982 Convention. Pete Boisvert proposed that Boston be considered for 
a future EAC Convention. John Merton proposed that Atlanta be similarly considered. 

Stu Hodge thanked those responsible for the 1987 Convention: Ed Jasper, Conven¬ 
tion Chairman; Ron Blaha, Bourse Chairman; George Ewing, Educational Forum Coordinator; 
John Ward and colleagues. Sale lot showing. 

Stu Hodge thanked those responsible for the success of the 1987 EAC Sale, which 
totalled over $105,000: Bill Noyes, John Wright, Jack Robinson, Jeff Oliphant, and 
Denis Loring. The members in attendance, in turn, thanked Stu for his work on the 1987 
EAC Convention, which was run flawlessly from the start. 

The 1987 EAC Meeting at A.N.A. will be August 28, 1987, at 9:30 a.m. in Room 265 
of the Georgia World Congress Center, Atlanta. 

Walter Breen and John Wright discussed the progress of their books. Both are 
moving toward coupletion. 

The meeting was adjourned at 9:45 a.m. 


Respectfully submitted, 
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THE 1987 EAC CDNVENTION 


Mike Packard 

Did you ever have deja vu of a nightmare? I thought for a few moments before 
I left for this year's EAC convention that it was happening to me. You see, back 
in 1984, two days before I was to leave for the EAC convention in San Francisco, 
my car broke down. Five hundred dollars later (coin money, of course) I had my car 
back. Then the day I was to leave, I awoke to one of the worst late spring snow 
storms the Washington, D.C. area had ever experienced. My flight took off late, 

I missed connections in Chicago, and I arrived in San Francisco 5 hours late, tired 
and frustrated beyond words. This year, 2 days before I was to leave for Dallas, 
my car sprang a bad oil leak. I nursed it home and parked it in my driveway, 
vowing it would stay there, untouched, until I returned from the convention. On 
the day I was to leave for Dallas, again I awakened to snow, 2 inches on the ground 
where I live, but mercifully only rain at National Airport. ..So this year the plane 
took off on time, landed on time, and I had a wonderful time. 

My grandmother lives in Fort Worth so I flew down on Monday before the conven¬ 
tion to spend a few days with her. I had a very nice visit. On Wednesday afternoon, 
I visited some of the museums and coin shops in the city. There was not much copper 
in Fort Worth. I picked up a clean EF 1804 C-12 and a low grade 1797 C-3a, both at 
reasonable prices. The 1797 was double struck and was passed on to a collector of 
such curiosities at a very small markup. 

On Thursday I drove my rental car back to the airport and caught the bus to the 
hotel. Phil Ralls was on the same bus and we talked about the Robbie Brown sale and 
next year's EAC convention in Los Angeles. It sounds like Phil has lined up a super 
hotel near the airport. 

While I was unpacking and getting ready for the half cent happening, my room¬ 
mate, Bill Weber, hobbled in. He had been playing tennis with Stu "Hit Man" Hodge 
and escaped with only a dislocated finger and a banged up leg. (Rumor has it that 
Jim McGuigan paid Hit Man to take Bill out of the bidding on the 1826 C-2 with a 2 
star break!) 

After Bill got cleaned up we went to the hospitality room. This event is only 
4 years old, but it is becoming one of the most popular at the convention. We iret 
many old friends and made several new ones. Conversation seemed to center on the 
Robbie Brown sale, the Sol Taylor sale of colonials (which was held the weekend 
following the EAC convention), and next fall's Norweb sale. Food was plentiful, 
drinks were reasonably priced, and, as the saying goes, a good time was had by all. 

At 8 o'clock the Half Cent Happening began. Facilities were much improved 
over last year's, and this year viewers were asked to rank the coins displayed. 

This year's varieties were the lettered edge varieties of 1795 and the four 1805 
varieties. Fewer people displayed coins this year than last, but that is at least 
partly a result of Washington being a center of half cent collectors. A number of 
D.C. area collectors displayed last year but did not attend this year's convention. 

I forgot to bring my display coins. I did display a couple of duplicates I had 
brought for sale, however. Those in attendance were privileged to view coins from 
the collections of R. Tettenhorst, Jim McGuigan, Roger Cohen, Bill Weber, Dr. Wallace 
Lee, and 6 or 7 others. Fantastic! Many of the finest known coins for the varieties 
and many coins with long, famous pedigrees were displayed. What particularly im¬ 
pressed me was that many of the lower-grade coins were seldom-seen die states. It 
was a great learning experience. 
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There were many high-grade examples of 1805 C-l and C-4, as one would expect. 

I took a long look at the grading sheets for the C-4 and was impressed at the number 
of coins that were ranked 1, 2, or 3—easily 7 or 8 of the 12 coins displayed. A 
couple of the coins were very sharply struck, but with a couple of nicks (very small 
ones) or with mottled color. Another was the choicest possible light reddish-tan 
color, but not particularly sharply struck. Others had super surfaces, but did not 
have the choice coloring of the above coin or the super-sharp strike of the two 
first-mentioned. I had my favorites, but I would not have turned any of than away 
from my door. It was a great Half Cent Happening. Next year's should be equally 
good if not better. I'm certain it will be, especially if Southern California's 
most famous half cent collector and the cent collector who reportedly owns sane 
very choice half cents decide to display their holdings of the chosen varieties. 

Early Friday morning found me setting up my bourse display. My plan was to 
put out my coins and then make a quick sweep of the floor before the public arrived. 
The EAC convention is the only time during the year that I set up to sell coins. I 
do it so that I have a place to sit down whenever I want, and I find it is a great 
method of meeting most everyone who attends the convention. But my plan to set up 
and walk the floor was foiled when Chris McCawley sat down at my table and relieved 
me of some of my better "for sale" items. I did not get away from my table until 
the afternoon. I sold a few coins, managed to pick up a few Massachusetts cents 
that were walking by (thanks, John), and conversed with a lot of very nice people. 

One of my favorite stories of this year's convention is about the 5 heavyweights 
who went to the Trail Dust for dinner Friday evening. The special at the Trail Dust 
is a 54 oz. porterhouse steak (yes, I said 54 oz.) with salad and baked potato for 
$18.95. Three of the 5 had the special. The other 2 had the junior portion—27 oz. 
Apparently the meal was not very filling for, as I understand it, all 5 had dessert. 
Somehow I just can't picture Del Bland, Jack Robinson, Joe Kane, Terry Hess, and Jim 
Young (Jim might be under 200 pounds), stuffed to the gills, squeezing into their 
Ford Escort for the ride back to the hotel! 

I was a little late arriving at the Educational Forum and entered during the 
middle of Dr. Richard Doty's talk on the Boulton and Watt copper planchets. Walter 
Breen spoke next about the revision of the early date cent book. He reported that 
his writing was complete (over 900 pages) and the book is now waiting for Del Bland 
to finish his pedigree and CC study. Walter then read an excerpt from the book. I 
don't know how others feel about the size of reference books, but I have an "on the 
one hand/on the other hand" type of problem with a reference work of 900 or 1000 
pages. Obviously, the larger the book the more information it can contain. On the 
other hand, the larger the book the more inconvenient it is to carry to coin shows 
or coin shops to use for attributions. One of the advantages of the Sheldon book 
is that it is easily portable. It doesn't sound like the new revision will have 
this advantage. Perhaps an attribution guide (more detailed than Grellman's on the 
late dates but not so detailed as Sheldon's current book) should be printed as a 
companion piece. Alternatively, some thought could be given to having Walter's work 
edited. The cost in the first instance is in having someone prepare the attribution 
guide and in the additional publishing costs. The cost in the second instance is a 
probable loss of information. But the cost of doing neither may be a reduction in 
the number of future cent collectors. Sheldon's work will likely become a collector's 
item in itself and increase in price. The revision, no doubt, will be expensive to 
begin with, and may contain too much information for a novice to possibly absorb. 
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John Wright spoke next on value. Essentially he said don't put too much faith 
in published guides on grade or price. Value, or the perception thereof, evolves 
from within, or from a higher plane. One should judge each coin on how it appeals 
to oneself. If the coin is attractive and the price is judged within reason according 
to one's own value system, buy it. If not, pass. John did not discuss the status 
of his book at the Educational Forum, but at the general meeting on Sunday he said 
he hopes to get it to the printer by the end of the year. 

Bob Grellman spoke next on the 20 rarest (at this time) late date cents. For 
those of you who missed his talk, they are: 1843 N-17; 1846 N-21, N-23; 1847 N-34, 
N-36; 1848 N-15, N-30, N-32, N-33, N-36, N-38, N-39, N-42, N-44; 1851 N-35, N-36, 

N-40, N-42; 1853 N-31; and 1856 N-22. 

Darwin Palmer^ the last speaker, enlightened us about his study on the emission 
sequence of the 1794-heads-of-1793 cents. In a nutshell, he said Sheldon was right. 

Saturday, the second bourse day, was slower than the first. It always is. 

Those who flew into Dallas for the convention generally arrived on Thursday or Friday 
and had swept the bourse on Friday. On Saturday they were seeing the sights of 
Dallas or concentrating on the sale lots. Most of my Saturday business was 
with Dallas-Fort Worth area members and guests who had to work on Friday and could 
not get to the convention until Saturday. I spent most of the day looking for 
coins to add to my collection (I found a few nice Massachusetts cents and copies of 
the same), looking at sale lots (I saw a couple of sleepers that I got, but 
missed a couple of other sleepers that I should have spotted), and punching souvenir 
tokens of the convention for those who asked for one. 

As always, the EAC sale was an Event. You had to be there. The pace was fast 

and furious. It was so fast, in fact, that the microphone wilted and had to be tied 

into an upright position. Prices realized are listed elsewhere in this issue, so 
I'll just give a couple of highlights. The 1826 C-2 with the 2 star break went for 

$1600. Six or seven bidders dropped out of the action once the price went into four 

digits. I vron't say who won the lot, but it wasn't my roomie Bill. The BS-1 
Jefferson head S-80 brought $1000 after spirited bidding. The 1799 S-189 in VG-10 
was knocked down for $2600. An 1816 N-l in Fr-2 but with a cud over NIT went to a 
Midwest collector for $280. A Florida collector was determined to get the 1829 N-9 
in EF-45 and the 1831 N-14 in AU-50. Others were almost as determined that he would 
not get them. In the end he won, but the pair cost him $5100. 

Some of the most fun lots to watch being sold are the lots that are donated to 
the club. Three six-pack lots brought $36, $52, and $60.50 (Dan Holmes had a $60 
book bid on this lot). A bottle of premium California wine brought $30, and a rare 
Robbie Brown sale "Feeding Frenzy" T-shirt brought $110. All proceeds go to the 
club, and the donors and bidders deserve a special thanks. 

The general meeting began at 9 a.m. Sunday morning. The highlight here was the 
award presented to Jeff Oliphant, outgoing club president, for his contributions to 
and on behalf of the club over the past 6 years. HEAR! HEAR! and congratulations 
for a job well done and well appreciated. 

The bourse opened one last time after the general meeting, which allowed those 
with money left after the sale to pick up an additional piece or two. Soon, the 
dealers were packing up, but people continued to stand around in small groups, talk¬ 
ing, not wanting the convention to be over for another year. Slowly, we all drifted 
away, reflecting on the events of the preceding three days, and anticipating the 
great times to come next year in L.A. 
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~W5atter Breen shoves -John Morton 
proofs of the new Early Date booh 



Anthors oi the definitive large cent booths in- progress : 

Bob GreHman. JohnWright Walter Breen 

(bate Dates) (Middle Dates) (Early Dates) 
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•Sale Lot Viewing 


Mike Packard counterstamps 
a. pocket piece 




Licommcf President *Stu Hodge presents Outgoing President deff 
Oliphant with, a piastre in. tionor of his six years’ service xxr ^ 120 




John "Wright and Bill Jones 
on -tine bourse 



Pr. HicJiard. Doty addresses 
the Tiducatjorel TWxiTrv 



J. R. FranRerifield and. xfohnjNlchobs 
dalK with. BobShalowitz. 
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WHY IT PAYS TO ATTEND E.A.C. CONVENTIONS, OR 
ARE WE EVER HAVING FUN! 

John M. Peters 

What draws coin collectors into an organization such as Early American Coppers? 
The fascination of Hard Times Tokens, Colonials/Large Cents, and Half Cents! I 
would venture to guess that once a copper has "talked" to you, you changed your ways 
in collecting. I have been a member of E.A.C. for about five years now, and today 
I am more driven toward copper than I ever expected to be. 

The Robbie Brown sale of large cents brought a "new" word to the forefront of 
copper collecting, FRENZY. And while frenzy means a brief delirium, the word "brief" 
does not apply here in the usual sense, not for "copper people." We are just not 
"normal" collectors. 

I have just returned from my fourth E.A.C. Convention, and I am fully charged. 
What a GREAT time! The convention may be broken down into several separate areas- 
Hospitality, Half Cent Happening, Bourse, Forum, Sale, and General Membership Meeting. 
What's the value of each, you ask? 

HOSPITALITY: You have been on an airplane most of the day and you are tired. You 
get to the hotel, check-in, take a shower, get dressed, and go to the 
hospitality room. You walk in and people you don't know say hello. 

You get a glass of California wine or a cocktail, talk with people 
you know, get introduced to people you have never met. You share new 
information that is out on various coins, you tell how you are doing 
with your own collection, and you attack the variety of appetizers, 
mostly the shrimp (which is not meant to be dinner). 

HALF CENT HAPPENING: This is the event where Token, Cent, and Colonial collectors 
must get jealous. Specific years and varieties of half cents are 
displayed by members. You are allowed to go around and vote on the 
nicest of each group. You get to see Condition Census coins, but what's 
even more fun is to be a moderator over one of these groups. Now you 
can listen to comments from the viewers and begin to understand what 
excites a collector. It is always a tough job picking the top three 
coins in each group, they are all so beautiful. 

BOURSE: This is an area with which we are all fairly familiar, except that 

E.A.C. bourse dealers are different. They are willing to give you the 
time of day even if you only have ten dollars to spend. They allow 
you to look at their choice material. They willingly impart their 
knowledge. And when you do ask for a price, the coins are priced pro¬ 
perly for the grade. You can go through the bourse and come out with 
eleven coins that you need for your collection (I did). You meet 
dealers who care about the hobby, in fact one dealer (D.V.) even brought 
books from his local coin club (Chicago) to sell and sold out his 
supply. These dealers are great. 

FORUM: Friday evening is spent at the educational forum and that's just what 

it is; you get to sit and be educated by a presentation on early 
American copper, its history and current research. It's very easy to 
learn under such circumstances. The forum helps get us all in "sync" 
with one another. Here we all speak the same language, and come to 
understand the coinage process, from blank planchet to the "death" of 
the coin. 
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SALE: 


As usual 7 a nice catalog/ good descriptions, and packed full of cop¬ 
per (I love it, I love it). A few of the coins are misattributed, 
but the grading is generally right-on. You still need to look at the 
coins however, especially if you're into die states like I am with 
half cents. A coin by date and variety may be understood to be, say, 
an R2, but the particular die state of the coin may be an R7. You 
can bid as much as you want but chances are that bidding will stop at 
about the retail level. If you want the coin, have your number up 
last. The auction gave me an R7 coin in AU condition for $120.00. 

GENERAL MEMBERSHIP MEETING: By now we are reaching down deep to keep going. The 

sale has kept us up till midnight or later. We listen to the reports 
and find out that, as a group, we have made good progress. We continue 
to grow in membership. As a specialty group, we are the hottest thing 
going. The president of Early American Coppers talks about future 
conventions, publicly thanks all who have helped with this convention, 
and also thanks all who have taken the time to ccme. There is good 
attendance at the meeting, which means that members are interested 
in what is happening with the club. 

Does all of the above sound like something you would like to experience? You can! 
Next year the convention will be in Los Angeles by the airport. Plan your vacation 
now for 1988, April 14-15-16 & 17th. Even if you only buy one coin, all the other 
events are going to make the convention well worthwhile. 

Do you think I had fun at the 1987 convention? In plain English, E.A.C. 
Conventions are the best of any convention in the country. FRENZY-FRENZY-FRENZY! 


THE DALLAS HAPPENING 
Martin Oren 

The press of business kept me from leaving until Friday, March 20, but I was 
able to catch a 7:00 a.m. Delta flight out of Newark, NJ and land at Fort Worth- 
Dallas airport at 10:30 a.m. sharp. (It was really 9:30 a.m. central time, but 
long travel experience has taught me not to move the clock and avoid jet lag.) It 
was my first visit to Dallas and my first EAC convention, although I had gone to a 
number of regional meetings. 

Things got off to a poor start when the car rental agency had no record of my 
reservation. It's happened before, rarely, and I know what to do. I started away 
muttering, when the young lady called me back, "It's no problem, sir, I have 
vehicles available." In a short while and after some negotiation, I was tooling 
east on the Lyndon B. Johnson Freeway in a brand new Chevrolet Celebrity, upgraded 
from my reserved sub-ccmpact, with a free 100 mile per day allowance. Special 
weekend rate $39.00, Friday to Sunday. Not bad at all. I haven't rented a car that 
cheap in 15 years. Of course it wasn't like my car, but very sprightly indeed. 

Looking over this big, beautiful city-which seemed to have been built last 
year-it soon struck me that every-other big, beautiful, glass-walled building had 
a "For Lease" sign on it. And I noticed something else, too: pawn shops, lots of 
them. Now it dawned on me why I had no trouble getting a car without a reservation 
for cheap money-times were hard in Texas. 
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At the Marriott Park Central, I went at once to do some sale lot viewing. 

After all, that was going to be the highlight of my visit. But I found you had to 
register and wait your turn. "How long a wait?" I asked. "About two hours," came 
the reply. Well, I'll look around, I thought; the dealers were set up and there 
was a nice hum in the room. 

Over in a corner near the exhibits, I saw John Wright pouring pearls of wisdcm 
into Colonel Murray's portable recorder. I didn't dream of disturbing them. Rod 
Burress and his young son had a nice display of great working aids at his table, 
and he made me feel welcome. He told me he had brought it all down on the plane 
from Cincinnati. Denis Loring had a table where he displayed his world's worst 
gold type set; and that is just about the right description. Darwin Palmer had a 
table reserved, but was delayed in arriving by the press of other business. (Now 
where have I heard that?) 

I sought out and introduced myself to Bill Noyes, with help from Denis Loring. 
He was looking over a gorgeous 1803 large cent that owner Bob Shalowitz said was 
not for sale. As other admirers stood by, I launched into my complaint. You see, 

I had sent in some of my extra coins for the EAC Sale, and Bill Noyes sent them back 
as not being good enough. ("Your coins have major problems.") As I spoke, I saw 
some smiles around the group. Someone said, "Don't feel bad, he's done that to a 
lot of us." A tough man, that Noyes. 

After a tour of the floor, I began to understand what quality early copper was 
all about. There were some terrific coins there, but I doubted if anyone was going 
to do any cherrypicking. Those guys knew their stuff. And the prices-Ouch! 

I finally got to do some sale lot viewing at about 3:00 p.m. and stayed until 
closing, with 3/4 of the coins left to see. But after much concentrated, high- 
powered looking and note taking, my eyes were ready for a rest. I joined a happy 
group for dinner. 

We went to one of those Tex-Mex barbecue joints, where the beer flowed freely 
and the food was hot enough to singe the paint off a fire truck. Alas, the combin¬ 
ation was too much for my travel-weary stomach and I got sick as a dog. I spent a 
rough night with "Agita." 

Saturday morning, I soothed my tender gut with a small portion of Farina for 
breakfast, and then went back to lot viewing. By Saturday afternoon, things had 
eased up considerably, and there was now plenty of room to inspect the material. 

I got to see most of what I liked, and made careful notes on about 50 to 60 items 
which I was seriously interested in. I was particularly taken by a Chain cent and 
a 1799 large cent, the only ones in the sale. 

I broke off early to drive over to Garland, a Dallas suburb, and visit the 
Resistol hat factory. I had been told they had an outlet store with some good 
western hat buys. I really like western hats. Again the Texas depression worked 
in my favor and I got a bargain or two. I asked some good ol' Texas boys where 
there might be a place for a tenderfoot to get some home cookin'. I had skipped 
lunch and was feeling much better, but I was not about to set my tummy on fire again. 

I was sent to Furr's Cafeteria, a local chain where "the blue haired ladies go." 
I went, and I didn't regret it. The food was plain, and wholesome, and wonderful. 

I had some broiled fish, tossed salad, brussel sprouts, and southern style okra. I 
washed it all down with herb tea. Ah, my abused stomach said thanks. 
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Back to ray room for concentrated work on review and bids. I am a peculiar 
duck. I have been collecting coins off and on for 50 years, and I will never buy 
a coin I haven't seen with my own eyes. Even so, I've been stuck more than once. 

At auctions I am careful to keep my bids within a range I have carefully plotted 
before the auction. I really liked that Chain cent, and marked it down for $1250. 

It was only Good, but a nice Good. The 1799 was a little rough, but a nice coin, 
and frankly I have only seen one or two that were much better. I noted $2000 for 
it. Those were the big items. The rest were just small ones. 

Now I was ready. I took a breath of air and watched a group of diners headed 
by Wes Rasmussen wend their way back to the hotel from the Benihana Restaurant 
nearby. They were ready too. 

The sale room was packed, a big crowd. I took a seat in the rear, just behind 
J. R. Frankenfield and Vfes Rasmussen. Alongside me were Tom Reynolds and Chris 
McCawley. Denis Loring was in his usual rip-roaring form. If you put up your bid 
card, he was up in the stratosphere before you could blink an eye. It didn't faze 
J.R. one whit; when he wanted a coin, he put up his card and it didn't seem to mat¬ 
ter what the price was. He bought a lot of coins. Prices were very strong, in iry 
opinion. 

Out of 55 lots that I bid on, I bought 6. Nothing spectacular. The 1793 Chain 
cent was bid up to $1500 and I let it pass. The 1799 was knocked down to Wes 
Rasmussen for $2500, and he looked like he would have paid a lot more if necessary. 

I usually allow myself 10% leeway on a bid, but both of those were well beyond my 
limit. It was past midnight before we were through, a long and disappointing night 
for me. I thought I might do better. 

Sunday morning, with my stomach settled down, I joined Joe Kane and another 
young fellow for breakfast. We compared notes. They didn't do so well, either. 

Near us were John Wright and J.R. Frankenfield and their wives. The hotel offered 
an all-you-can-eat buffet, and they were doing it justice. 

Soon after, I checked out, and spent the day visiting with old friends who 
had moved to Dallas, whom I hadn't seen in some years. The weather for all three 
days was absolutely splendid-close to 80 degrees in the afternoons and about 40 
degrees at night...just ideal. I even saw Walter Breen sunning himself by the 
hotel pool. 

Later, on the plane home, I reflected on the trip. I saw some superb coins, 
bought a couple, got some nifty western hats, met some nice people. Ah well, not 
all that bad. I learned a long time ago, there's always another coin on another 
day. A wek later my friends called and told me it had snowed in Dallas. 


****** 
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THE 1988 NATIONAL EAC CONVENTION - LOS ANGELES, CALIFORNIA 


APRIL 14 (THURSDAY) through APRIL 17 (SUNDAY), 1988 
STOUFFERS CONCOURSE HOTEL 
Philip W. Ralls 


THE HOTEL 

The Stouffers Concourse is a deluxe hotel which just happens to be at an air¬ 
port. It is not only the nicest hotel at Los Angeles International (LAX), but 
the best airport hotel I've ever seen. It compares very favorably with top-end 
Los Angeles hotels like the Century Plaza. Its services include, in addition to a 
24-hour free airport shuttle service, free coffee and newspaper with your wakeup 
call, refrigerators, desks, hairdryers, and remote control TV in all guest rooms, 
and a free, fully-equipped health club. The health club has saunas, spas, full 
mens and womens dressing rooms, three Lifecycle aerobic trainers, eight Nautilus 
machines, and many other stations. There is full concierge service available if 
you don't wich to participate in the planned spouses activities. 

The meeting facilities will be the best we have ever had. There is a spacious 
7500 square foot exhibit/bourse room (for comparison, we had about 5000 square 
feet each of the last two years) which is well-lit and has 20 foot ceilings. Our 
other main meeting room is a beautiful theater with plush fixed seats for 208. It 
has projection facilities and a proscenium stage. 

The dining facilities are excellent. The all-day dining room offers excellent 
buffets and a full menu. There is also a large piano bar and an outstanding Italian 
restaurant. Twenty-four hour rocm service is available. For those of you less 
interested in the niceties of California cuisine, both McDonald's and Denny's (hey 
Del, are you listening?) are within easy walking distance. 

The opportunity to hold our meeting in such a great hotel is probably a once-in- 
a-lifetime thing for Los Angeles. Indeed, we got our best offer from this hotel - 
a much better one than we received from even vastly inferior facilities. 

Yes, Virginia, hotels in L.A. are expensive.. .the room rate will be $75 per night, 
single or double occupancy. But this must be kept in context: it is very low for a 
deluxe Los Angeles hotel like the Stouffers Concourse. (Editor's interjection: and 
it is only $4 more, per night, than we paid to stay in a third-rate facility in 
New York, for E.A.C. '83.) We would like to encourage all members attending the 
meeting to stay at the hotel. It not only enhances your experience of the con¬ 
vention, but also allows us to receive the meeting rooms free of rent. If we do 
not meet our minimum room registrations per night threshold, meeting room rental 
will be well over $1000 per day. The club can't afford that! Stay at the Stouffers 
Concourse - you won't be disappointed. 


THE PROGRAM 

We are currently in the planning stages. Both exhibits and speakers should be 
excellent. A full spouses' program is planned. Shopping, tourist attractions. 
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cultural activities and entertainment are all hard to beat in Los Angeles. Came 
along and bring your spouse (or "significant Other," as we say in California). 
Why not make a vacation of it? Our roan rate is guaranteed for as long as you 
wish to stay, either before or after the meeting. 

Registration material will be included in future issues of Penny-Wise . 


* * * * COME TO LOS ANGELES FOR THE 1988 EAC CONVENTION * * * * 
Thursday April 14 - Sunday April 17, 1988 


BOURSE ALERT - 1988 E.A.C. CONVENTION - BOURSE ALERT 
Bill Weber 


Our next convention, April 14-17, 1988, in Los Angeles, will 
provide the most spacious, sumptuous Bourse-Exhibit area we've been 
privileged to occupy to date. However, there is a limit to the number 
of tables available. We presently have sold 26 tables, or approximately 
60% of the number available (and have received payment-in-full for 
these); only 15 tables remain . 


TO ENSURE OBTAINING ONE OF THE REMAINING FIFTEEN, PLEASE SEND YOUR 
CHECK FOR $65—MADE PAYABLE TO "E.A.C. '88"—AS SOON AS POSSIBLE! 


Checks should be directed to me at P.O. Box 1124, Sebastopol, 
California 95472. Should there be more than fifteen applications, a 
standby list of five will be established. Beyond that, any further 
applications will be returned—with regrets—but promptly. 


All individuals whose applications can be honored will receive 
written confirmation, as well as their table assignments. 


I thank you all for your prompt attention to this. 
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REPORT OF THE MID-ATLANTIC REGIONAL MEETING 


Ed Masuoka 


The Mid-Atlantic regional meeting of EAC was held at the Suburban Coin Show 
in Lanham, MD, on Saturday, March 13, 1987. Mike Packard called the meeting to 
order and began the customary self-introductions. There were fourteen members 
and two guests present, as follows: 


Ed Masuoka 
Mike Ringo 
Bob Younglof 
Jack Robinson 
Hank Gross 
Carl Ostiguy 


Burnett Anderson 
Mike Packard 
Blake Clark, Jr. 
Don Valenziano, Jr. 
Darwin Palmer 
Franklin W. Gross 


William Willaford, III 
Leo Minasian 
Joe Kane 
Norman Brand 


Ed Mas uoka gave a fifteen-minute presentation on the history and die varieties 
of Fugio cents. Mike Packard and Mike Ringo expanded on topics covered in the 
presentation, with a discussion of the New Haven restrikes. A pointed-rays Fugio, 
variety 22-M, was passed around as an illustration of the most common Fugio type 
normally encountered. 

Several upcoming auctions and the February McLaughlin & Robinson copper auction 
were discussed. Several members had attended the M&R copper sale, and Carl Ostiguy 
had photographs of sorre of the lots. The star of that auction for the half cent 
enthusiast was lot 67, an 1802 C-2 in Fine, struck over a double-struck large cent. 
The undertype was strong, the surfaces were nice, and while the coin had been 
cleaned and seriously needed retoning, all who saw it agreed that it was pretty nice. 
It had sold for $1225. Mike packard briefly discussed the Frederick Taylor auction 
of colonials. He pointed out that there were several misattributions in the Massa¬ 
chusetts coinage lots. The Norweb auction was also mentioned. Since the copper in 
the Norweb sale vd.ll encompass a wide range of rarity and condition, it may provide 
the collector of modest means with the opportunity to obtain varieties from that 
famous cabinet. 

The meeting concluded vd_th a short talk by Burnett Anderson on Swedish plate 
money. He had visited an authority on that early copper coinage whose 104-piece 
type set was mounted on one wall of his house, covering the entire wall—something 
that would be kind of tough to do even with a complete set of Sheldons and Newcombs! 

Ed Masuoka mentioned seeing an electro of S-16 with VF detail on the obverse. 
John Forman, who had also seen the coin, indicated after the meeting, when Ed saw 
him on the bourse floor, that the hair on the original had been retooled and thus, 
no, there wasn 1 t a coin out there that was better than the known CC for the S-16. 

A 1796 large cent, two 1802 half cents in G-VG, an 1807 half cent in VF, and 
an 1807 half cent in XF from Superior's Albert Woods sale were also passed around 
for viewing. 
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REPORT OF THE APRIL MID-ATLANTIC REGIONAL MEETING 


Ed Masuoka 

The April Mid-Atlantic Regional EAC meeting was held at the Tri-Club Coin Show 
in Lanham, Maryland on Saturday, April 11, 1987. Jim Young started the meeting off 
with a review of some of the highlights of the EAC sale in Dallas. For the half 
cent enthusiasts, there was an 1826 C-2 with cud at stars 4 and 5 in Fine-12 for 
$1,600. Among the large cents, there was a VF-25 Sheldon 27 (low R6) which sold 
for $3,800. 

Mike Packard reviewed the Half Cent Happening, which featured the 1795 C-l, C-2a 
and C-2b, and the four varieties of 1805. Unlike the 1986 Happening, at which the 
varieties of 1797, 1803, and 1807 were displayed, no one collector's coins were con¬ 
sistently judged to be the best. He also noted that there were fewer collectors 
showing their half cents this year. Next year the Happening will feature the 1808's 
and the 1832's. 

Mike also reported on the progress of the large cent texts. According to Mike, 
Walter Breen has finished the text for his work on the early dates and is waiting on 
pedigree and condition census information from Del Bland and some photography from 
Jack Collins. The book will be about double the size of the half cent work, and may 
be available by September of 1988. John Wright is hoping to have his work on the 
middle dates out by April 1988; the work will contain large photographs of coins 
similar to those in the Breen half cent book. Mike also mentioned that the revision 
of the Grellman/Reiver work would appear in hardback rather than as updates to the 
loose-leaf volumes of the first edition. 

Several interesting coins were passed around at the meeting. Michael McLaughlin 
passed around a Fugio cent variety 1-CC (the American Congress reverse, a high R7) 
in uncirculated or about uncirculated condition. Chris Young passed around examples 
of the 1808 C-2 half cent's early, middle, and late die states, as well as an 1800 
half cent with large cent undertype. 

The meeting concluded with a brief discussion of where future half cent die var¬ 
ieties might be found. Mike Packard shared his thoughts and seme of Roger Cohen's 
ideas on the subject. He suggested that the following dates might bear closer 
examination: 1794 (because some of the obverses of the Cohen-2 have clash marks of 
the wreath but the reverse is unclashed),1825, 1833, and 1834. He also noted that 
many collectors aren't out looking for new varieties but for varieties described in 
Cohen or Breen. Especially for years with only one recorded variety, the coins are 
not always examined closely. Mike also stated that a record of payments made to 
Joseph Callender for cutting dies shows that he made two dies frem which there are 
no surviving examples of Massachusetts cents or half cents. 

Persons attending the meeting were: 

Jim Young Ed Masuoka Darwin Palmer Mike Packard 

Hank Grose Dave McGuinness Leo Minasian Burnett Anderson 

Chris Young Michael McLaughlin Jack Pryor Bob Younglof 

The next meeting will be held at the Sheraton Inn in Lanham, Maryland on July 
11, 1987, in conjunction with the MANA coin show. 

************* 
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REPORT OF THE NY-NJ REGIONAL MEETING 


Jim Neiswinter 

A regional meeting of EAC was held in conjunction with the New York Metropolitan 
Numismatic Convention, on Saturday, March 28, 1987, at the Vista Hotel in New York 
City. The first meeting of the year was very well-attended. The following members 
and guests were present: 

Richard Moore 
David Palmer 
Roy Bonjour 
Frealon 'Bud' Bibbins 
Mike Ring 
Pete Boisvert 
Enoch Blackwell 
Dan Freidus 


Kenny Kugler 
Rona Kugler 
Warren Weiss 
Walter Chinoy 
Sal Zambuto 
Frank Stillinger 
Vincent Manna 
Bob Charters 


Joel Geoffrey 
Burnett Anderson 
Arno Sofran 
Ed Janis 
Charlie Davis 
Doug Walcutt 
Harry Rescigno 
Jim Neiswinter 


New regional chairman Harry Rescigno's first order of business was to thank 
Frank Stillinger for the fine job he had done as chairman the past three years. 

A discussion followed on the Frederick B. Taylor sale, which had been held the 
night before. Harry stated that major sales of colonials are few and far between, 
the last being the Roper Sale in 1983. Some of the members who attended the sale 
were no doubt a little tired, as it ended after 1:00 Saturday morning. It was 
agreed that the number and quality of the lots and the high prices they brought 
would make this a landmark sale. Apparently Bowers and Merena think so, too; they 
are coming out with a hardcover edition of the catalog for $65. 

Frank Stillinger brought eleven large cents from his own collection for a 
grading exercise. Each coin had a particular problem, such as granularity, clash 
marks, smoothed edges, etc. After a discussion on how much each problem should 
affect the overall grade, the members got to view the coins and make their own 
determinations. 

The next regional meeting will be in June at the Hyatt Hotel in Cherry Hill, 
New Jersey, in conjunction with the Garden State Numismatic Convention. 


ANNOUNCEMENTS OF UPCOMING MEETINGS 

The West Coast Region will hold a meeting at the Long Beach Expo on Friday, 
June 5, 1987, at 7:30 p.m. For details contact Dan Demeo, P.O. Box 8301, 
Inglewood, CA 90308. 


The EAC Meeting at ANA will be held Friday, August 28, 1987, at 9:30 a.m. in 
Room 265 of the Georgia World Congress Center, Atlanta. 

************* 


-167- 


XXI/120 


REPORT OF THE NOMINATING COMMITTEE 


As chairperson of the EAC nominating committee I reported the results of 
balloting to the members present at the annual business meeting on 22 March 1987. 
Two hundred fifty one ballots were received and all nominated national and regional 
members were approved. 

One change in a regional office was necessary: Pete Boisvert was approved by 
the membership present at the annual business meeting as Chairman Region #1, New 
England. 

The addresses of national and regional officers follow in this issue of Penny- 

Wise. 


Thank you to all who participated in the corrmittee work. I appreciate the 
support given to me by Tom Reynolds and Frank Stillinger. 

Respectively submitted, 

Darwin B. Palmer, Jr. 

Chairman, Nominating Committee 


EAC OFFICERS 1987-1990 

The following EAC Officers will serve a three year term of office to begin March, 
1987 through the EAC Convention 1990. 

NATIONAL OFFICERS 

President: Stu Hodge 625 Country View, Garland, TX 75043 
Vice-President: Rod Burress P.O. Box 15782, Cincinnati, OH 45215 
Secretary: Denis W. Loring Box 363, New York, NY 10101 
Treasurer: John D. Wright 1468 Timberlane Dr., St. Joseph, MI 49085 

REGIONAL OFFICERS 

Region #1 New England (ME, NH, VT, MA, RI, CT) 

Chairman: Pete Boisvert P.O. Box 738, Everett, MA 02149 
Secretary: Ed Bucken 15 Canton Rd., Granby, CT 06035 


Region #2 New York (NY, NJ, 

Chairman: Harry Rescigno 
Secretary: Jim Neiswinter 


ALASKA, HAWAII, CANADA) 

P.O. Box 415, New Foundland, NJ 07435 
302 Fendale, Franklin Square, NY 11010 
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Region #3 Mid-Atlantic (PA, JO, DE, VA, WV, DC, NC) 


Chairman: Jim Young 7736 Lee Drive, Pasadena, MD 21122 
Secretary: Ed Masuoka 15902 Sherwood Avenue/Laurel, MD 20707 

Region #4 Southeast (EL, GA, AL, MS, SC, TN) 

Chairman: Tom Morley P.O. Box 3182, Cocoa, FL 32924 
Secretary: John Morton P.O. Box 63, Niceville, FL 32578 

Region #5 North Central (OH, ME, WI, MN, IN, IL, ND, SD, NE, KY, IA) 

Chairman: Dick Punchard 8600 Queen Avenue South, Bloomington, MN 55431 
Secretary: Joe Tomasko P.O. Box 388386, Chicago, IL 60629 

Region #6 South Central (KS, AR, LA, MD, NV, AZ, OK, CO, NM, TX) 

Chairman: Ed Jasper 7756 LaCabeza Drive, Dallas, TX 75248 
Secretary: Ron Blaha 1713 Charlotte Drive, Garland, TX 75041 

Region #7 West (CA, WA, OR, MT, WY, UT, ID) 

Chairman: Phil Ralls Box 631, 1200 North State Street, Los Angeles, CA 90033 

Secretary: Dan Demeo P.O. Box 8301, Inglewood, CA 90308 

************* 

REQUEST FOR TECHNICAL INFORMATION 

Technical data is needed by Michael Hodder to assist in the creation of a data 
base for colonial era coinages, particularly state copper coins of the 1785-88 
period. Data needed includes: 

type of coin & date 
attribution number 
weight 

die orientation 

obverse and reverse die states 

All assistance will be appreciated and duly acknowledged in the hand book of colonial 
era coinages in preparation by Q. David Bowers & Michael Hodder. Address replies to: 
Michael Hodder, Bowers and Merena Galleries, Inc., P.O. Box 1224, Wolfeboro, NH 03894. 
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NEW CANDIDATES FOR EAC MEMBERSHIP 


The following persons have applied for membership in EAC since the last issue 
of P-W . Provided that no adverse coirments on any particular individual are received 
by the Membership Committee before the July issue of P-W , all will be declared 
elected to full membership at that time. Chairman of the Membership Committee is 
Rod Burress, 9743 Leacrest, Cincinnati, Ohio, 45215. 


Shapiro, Scott F. 

Ormond Beach, EL 

MEMBER NUMBER 

2702 

Sachs, Jonathan 

Santa Monica, CA 

2703 

Leugoud-Lewis, William 

New York, NY 

2704 

Yonkura, Harry 

Eastlake, OH 

2705 

Keating, Edward 

Springfield, IL 

2706 

Berghoff, Ed 

Pacific Palisades, 

CA 2707 

Hain, Andrew M. 

Wyomissing, PA 

2708 

Mahlman, Charles N. 

Cleveland Hts, OH 

2709 

Brutsche, William 

Norwalk, OH 

2710 

Hilkene, Alan W. 

Largo, EL 

2711 

Everett, Samuel S. 

Stockton, CA 

2712 

Walton, Tom 

Long Beach, CA 

2713 

Kashuba, John 

Ontario, CA 

2714 

Rudnicki, Edward J. 

Teaneck, NJ 

2715 

Owens, Gordon Paul 

Massillon, OH 

2716 

Sawyer, Frederick W. II 

Glastonbury, CT 

2717 

Mjoen, Timothy 

Jacksonville, EL 

2718 

Brown, Carlton F. Jr. 

McHenry, IL 

2719 

Rider, Bill 

Brockton, MA 

2720 

Thornton, Kenneth 

Beverly, MA 

2721 

Sheeley, Michael K. 

Fort Myers, EL 

2722 

Boyko, Daniel M. 

Villa Park, CA 

2723 

Swaneck, Anthony J. 

Newark, OH 

2724 

German, Ron 

Dallas, TX 

2725 

Delfeld, Paul N. 

Dallas, TX 

2726 

Miller, Charles L. 

New York, NY 

2727 

Sholley, Craig B. 

Newville, PA 

2728 

Barth, Joseph Gregory 

Ontario, CA 

2729 

Davis, Patricia E. 

Palos Verdes Estate 

, CA 2730 

Nolan, Stephen C. 

Randolph, MA 

2731 

George, Mike 

Wichita Falls, TX 

2732 

Nathan, Jan 

Garland, TX 

2733 

Johnson, Richard 

Salem, NJ 

2734 

Wteis, Ed 

St. Louis, MD 

2735 

Crump, Larry 

Monroe, OH 

2736 

Nyholm, Doug 

San Carlos, CA 

2737 

McHale, Larry 

Diamond Bar, CA 

2738 

Porter, Don 

Riverside, CA 

2739 

Dalton, Rod 

Balch Springs, TX 

2740 

Williams, Michael 

Eugene, OR 

2741 

Lewis, Paul 

Rochester, NY 

2742 

Gunn, Tim 

Woodridge, IL 

2743 

Sheets, Don 

Celina, OH 

2744 

Morrison, Tony 

High Point, NC 

2745 

Giuliani, Robert L. 

Muskegon, MI 

2746 

Whuck, David J. 

Cromwell, CT 

2747 

Stockdale, Tom 

Allegan, MI 

2748 
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LATE DATE EXCITEMENT AND REMINISCENCES 


Dave Hensley 

Early in February, after about a month and a half of not attributing any coins, 

I picked up an 1848 that had been gathering dust on my desk for that time. It 
turned out to be an N-44! Two days later J. R. Frankenfield's Common Cents arrived, 
and I saw that I had found only the fourth reported specimen. The F in OF has 
damage, but there's no problem with the S in STATES, etc. It may even be a con¬ 
tender for finest known (by just a few points). I've had my share of good fortune, 
but this was the best yet. What a zing you get when you find only the fourth known 
example of a rare variety! 

I'm so glad I have returned to these Large Cents, these "Late Dates." From the 
age of fifteen to around the time I turned thirty, I was away from coins. But 
there were a few years in my childhood when these Large Cents and I were locked in a 
close, everyday kind of relationship. 

From the time my father opened up the small case of Navigator's instruments from 
his Navy days, and there on top of that set was a set of about one dozen Barber dimes, 

I fell under the spell of old coins. I was bom in 1950, and I must have been six 
or seven years old when this occurred. My father also showed me my first Indian 
and Flying Eagle Cents, my first One Dollar gold, my first sparkling, pristine 
Standing Liberty Quarter (lots of smooth, dateless ones still circulated), as well 
as Liberty Seated coins and, of course, Morgan Dollars. Strangely, he had no Early 
Coppers, not a one. By the time I was eight or nine, I'd gotten on to them on my 
own, however. 

Once I was tuned in to "old coins," some exciting things happened. I twice 
received an Indian cent in change at the candy store, and also a Barber dime after 
school one day. Of course, throughout this entire time, there was a steady stream 
of Lincoln cents from the teens, 20's, and 30's circulating, along with Buffalo 
nickels. Walking halves, and so many Mercury dimes—all just an everyday part of 
life. Once, on the way home from school, a coin-collecting city bus driver I had 
befriended showed me not one, but three 1942/1 Dimes he had found that day! I 
remember being slightly envious of that lucky so-and-so's position as a bus driver! 

How many Morgan Dollars I obtained and spent as a kid I couldn't say, it happened 
so often. When I was a real little guy, I would do small jobs for my Dad, and my 
pay would be a Silver Dollar. 

To this day, I still remember many of the "Classic" early coins that passed 
through my hands when my numismatic activities became more independent at the age 
of eight or nine. Some of my fondest memories are of the old Large Cents—only the 
Late Dates,for they could be picked up for 50t-$1.00. But these coins weren't 
treated with the reverence that the Silver or Gold issues evoked, and stuck away in 
a cabinet, or an album. These Large Cents were elevated to a much higher status: 
that of a friend or favorite plaything always at your side, or nearby. 

These Coppers were much more of a kick for me and my friends than baseball 
cards. Yet, they were like the cards, or marbles—and could be found all lying 
around together, alongside the toys, games, and comic books. While we were ignorant 
of varieties for the most part, we were aware of differences of appearance in coins 
of the same year. We had a lot of fun showing our latest acquisitions to each other, 
and doing some trading, too. I remember once showing this kid Norman, a non-collecting 
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friend of mine from down the block, what today would be called a smooth. Choice 
XF-AU 1855 Cent, with the slanting 5's, and telling him that I had just dug it up 
in my backyard.. .and he believed me! I wonder who's got that Cent now? 

For ire, these cents were more than mere curiosities of the past...each was an 
act ual living piece of History, right there in your hand. And by holding it in your 
hand, and'really looking at it, and letting it talk to you, it becomes a part of 
your history, as you become a part of its history. Past, Present, and Future all 
come together during moments like this. That is the magic of an old coin. 

So back then, before the backdrop of an America observing the Civil War 
Centennial, and just sending men into Space; where artists like Pat Boone, The 
Kingston Trio, and Nat King Cole filled the airwaves; here were these obsolete old 
coppers, still floating around, from a past that seemed just a stone's throw away. 
Here they were, just a part of growing up in America, of being an American. If you 
were into numismatics, that is. 

In my young mind, these coppers would often evoke the image of those days when 
only sailing ships plyed the world's trade routes...the 1840's and 50's: it was 
the tail-end of that period between Colonial and Industrial America. In those last 
years before the Civil War, the Statue of Liberty was as yet undreamed-of. And 
the huge wave of immigration to these shores which it came to symbolize was still a 
generation or two away. The men and women of that era could no more have imagined 
our age of aviation, space exploration, and global warfare than we can comprehend 
what Life and Society will be like in 2087. 

Even though the Large Cents of 1840-1857 looked more uniform, and were made 
with everything but the date hubbed in the die (remember Dr. Sheldon's pejorative 
comment, "after 1833, American coins were made as modern buttons are made, and are 
of about comparable interest"), compared to Lincoln cents, these things were from 
another world, another Age . Their size, and design, their look, their charm. ..I 
knew even as a child that cents would never be made that way again. We all knew 
that. 


The combination of History, Romance, Beauty, and Rarity is all there in the 
Late Dates. The end of the Large Cent section in my 1965 Blue Book points out 
that, "Only a small fraction of the Large Cents issued over a period of 64 years 
are available." It goes on to explain the Treasury Department's special effort 
to retire these coins in 1857. Printed excerpts from a bulletin issued by the 
Mint in April of 1857, calling for an exchange of the old coins for new, do indeed 
"help us to understand what has become of a great many large copper cents." 

The Late Dates are still fun, corrparatively inexpensive, and a part of America 
from an earlier, simpler, fascinating period. 


***** 
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REVIEW AND COMMENTARY ON BOWERS AND MERENA'S FREDERICK B. TAYLOR EARLY 
AMERICAN COPPER SALE, NYC, MARCH 1987 

Alan V. Weinberg 

There has been a great deal of concern expressed of late about the imminent 
death of the numismatic hobby, with the alleged departure of collectors in droves. 

This decline has been attributed to the introduction of the grading standards 
controversy, the roller-coaster price cycles, the negative experience of investors 
and speculators, and the attitudes of too many dealers toward the serious numismatists 
(ranging from refusal to deal with the public to a bourse consisting of closed stock 
boxes available for examination only by other dealers). 

Occasionally there is a collector-oriented auction, such as Superior's Robinson 
Brown large cent sale, which summons the collectors out of the woodwork - the 
collectors who no longer attend coin shows on a regular basis. Competition is 
intense, prices are strong, and the hobby breathes a sigh of relief. 

I've just returned from New York City and can tell you that Bowers and Merena's 
Frederick B. Taylor Sale of Early American colonial coppers (the catalogue also 
included the Warren Baker Collection of Canadian Blacksmith Coppers...a singularly 
unattractive series which nonetheless, I'm told, averaged over $500 per lot with 
several exceeding $4000) was just such a collector-oriented auction. 

The catalogue, a product of the fertile minds of Michael Hodder and Dave Bowers, 
was a superior product in every way. In fact, the catalogue itself is already in 
such short supply that copies were available only at $20, limit of one, at the sale 
itself. 

The sale pace of the American colonial coppers was furious. Many EAC members 
were there. Prices were of JHU-Garrett proportions, with the entire early colonial 
copper market seemingly taking a quantum leap in "market value" overnight— 
particularly the Connecticut coppers. New Jersey and Vermont coppers have been "hot" 
since Stack's Richard Picker sale and Bowers and Merena's Ezra Cole sale, respectively. 
But the lowly, ubiquitous, difficult-to-attribute Connecticut coppers have gained 
considerable price stature as a result of this sale. 

Many collectors went home a bit discouraged, having acquired only a tiny frac¬ 
tion of the pieces they'd hoped to obtain. The sale was largely dominated by EAC 
members: collector/dealer Tony Terranova (bidding for Stack's, Martin Paul, other 
accounts, and for himself) and collector Don Partrick, with an occasional successful 
bid from Jim McGuigan, Bobby Martin, Dick August, Julie Leidman, Mike Ringo, and 
Bill Anton. 

There were some epic floor battles. A 1786 Immunis Columbia (one of four, not 
two, specimens) brought $33,000 to Don Partrick with Julie Leidman the underbidder. 

A noticeably superior specimen sold for $23,000 in Stack's 1983 Roper sale. 

A 1786 NJ cent, Maris lOgg, not at all attractive but one of two known, advanced 
on the floor with major bid jumps to $9,900, selling to Bill Anton with Tony Terranova 
breathing down his neck. Similarly, a well-circulated M8^3 Jersey sold for $9,350 to 
Tony with Bill the underbidder, and a well-circulated M9G Jersey went to $7,260 with 
Bill the buyer, Tony the underbidder. 
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A M18M bridle variety graded MS 60-63 but closer to a 55-60 coin sold for 
$6,380 to Tony. Strangely enough. Bowers and Merena offered a virtually identical 
18M for $2,950 in their latest Rare Coin Review . I would imagine it has now sold. 

But among the sale's Jerseys, the real eye-opener, the "crcwd-gasper," was the 
superb Red Unc M23R (a common variety) pictured in color on the catalogue cover. 

Bowers had commented in the catalogue that Frederick Taylor had paid $32.50 for it 
at Stack's in 1951. Talk was, just prior to the sale, that the coin could reach 
$7,000. (Terranova and McGuigan independently opined that estimate.) It sold for 
$17,600 to Tony with underbidder Bill Anton verbally jumping his bid at one point 
by $5,000. The electricity in the air was tangible. 

Amongst the once-lowly Connecticuts there were many rare varieties bringing well 
into 4 figures, with collector Don Partrick dominating the better Connecticuts and 
Connecticut specialist Bobby Martin fighting furiously, buying the 1787 M 1.2mm for 
$4,400 with Tony jumping it at one point by $2,000. 

There was some talk that the prices realized were unhealthy and would drive 
some serious collectors out of the hobby, no longer able to compete effectively due 
to artificially inflated values and the shortage of material on the market. There 
was also some anger and frustration expressed over the seeming domination of the 
sale by a few big-money buyers. There was even some talk of "slab money," speculative 
money, being injected into the colonial copper market by buyers previously not 
interested in colonials and completely ignorant of attribution, rarity, history and 
all the finer points of numismatics. 

Perhaps there is some justification to these complaints. But it is still an 
open free market, and hopefully such speculators will take their lumps and leave... 
so the market can settle down to a normal level again. 

I am reminded of the recent Penny-Wise commentary on rare variety large cents 
selling for extraordinary prices at the Robinson Brown sale, the inevitable discovery 
of more specimens, and the possible burst of the bubble. This could also happen 
to the rare variety colonial copper market on Vermonts, New Jerseys and Connecticuts. 
The market is very thin at the top—the high prices paid for rare varieties and the 
number of buyers willing to pay such prices. The rarity ratings and condition census 
for many varieties are tenuous at best. 

The sale was exciting, the cataloguing fantastic, the atmosphere electric but 
friendly, almost "clubby" (Dave Bowers had group photos taken of the throng of 
bidders during an auction recess). The offering was immensely interesting. And the 
Taylor Family—who attended—was obviously pleased. 

But the prices—the prices! An indicator of what is to ccme? Norweb? Now 
there is a collection of which dreams are made. 

But let's just remember that this is a hobby—not the stock market. Prices, 
present and future rarity coupled with collector demand, and the necessity for 
relative stability should be reasonably thought through...otherwise, early American 
coppers will go the way of other speculative/investment-oriented coinages. And the 
hobby will be ruined. 




NOTES ON THE SALE OF THE FREDERICK B. TAYLOR COLLECTION 


William Nessell 

My wife and I took the Amtrak from Springfield, Massachusetts, and arrived at 
the New York City Vista Hotel about 12:30 p.m. to find our room ready for occupancy. 
The roan rate was astonishingly low, and we were glad for having made an advance 
reservation, as suggested in the catalog for the sale. 

I made a tour of the bourse, but found nothing which I had to have; my interests 
are currently limited to U. S. Half Cent varieties and Massachusetts copper coins. 

The sale itself began at 7 p.m. Dave Bowers announced that never before, and 
probably never again, would such a collection of colonial coins be offered. He 
introduced the cataloguer, who had done such a superb job, and also introduced the 
family of Mr. Taylor. 

The Immune Columbia piece sold for $30,000 (plus 10%), which resulted in a 
round of applause. Bidding was also keen on the Vermont pieces; I overheard one 
bidder remark that every Vermont collector in the world was most likely present. 

One lot sold for $550, at which point someone in the audience announced that 
the coin was misattributed, and was actually of somewhat lesser rarity. Dave Bowers 
asked the winner if he was content with the piece and was answered in the affirma¬ 
tive; but a few lots later, he stopped the sale and announced that the lot would be 
reopened, as he did not believe the bidder would remain happy with having paid so 
much. This time the same bidder won the coin, but at $150J 

Then came the Massachusetts coins. Bidding was competitive, but I won the 
1788 R-1A half cent, which I especially wanted. Then I won eight more Massachusetts 
copper cents, seven new to my collection, and one upgrade. (The next morning, I 
bought another 1787 half cent from another bidder, and so increased my collection 
to 26 varieties.) I left the sale shortly after the Massachusetts coins were auc¬ 
tioned, but I understand that the sale continued until 1:30 a.m.! 

This auction was conducted in an absolutely exemplary fashion. The auctioneer 
was superb, and the catalog itself is surely a collector's item, with every coin 
fully described and every variety pictured. It is the most complete photographic 
record extant of the colonial copper varieties and for me is far superior to the 
Ryder plates. I thoroughly enjoyed every minute of the sale. For me it was really 
the chance of a lifetime to add to my Massachusetts copper collection. 


A TALE OF TOO 1800 BREEN-la, STATE I HALF CENTS 
John M. Peters 

Early February finds me at the Long Beach Numismatic and Philatelic Expo, 
which boasts 350-plus coin dealer tables. I finally have my attribution guide for 
half cents (1800-1857) complete and with me. My intent is to "road test" it with 
no other aids. The attribution guide is for date, variety, and die state, something 
I have worked on for years. 
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About 75% of the way through the show, I happen upon an 1800 half cent which a 
dealer has not put out into his case. We talk, I look at the coin, and I know what 
is in ray hand but the dealer doesn't. I ask how much, he tells me, I say that's too 
much and counter, which he accepts. The coin is a Breen la, die state I, which is 
by Breen's description extremely rare (R7). But who cares about rarity, it's a die 
state that I have not been able to find. I would not sell it for double what I 
paid (and such an offer was made to me at the show within a half-hour of my acqui¬ 
sition). The coin is beautiful. 

Late February at the ANA Midwinter Convention, I'm looking at half cent auction 
lots and guess what lot 4 turns out to be? You got it, another Breen la, die state 
I. The auction company has the coin graded MS62/62 but in ray opinion its a AU55/58, 
which will still bring more dollars than I want to pay. There were no other coins 
in the auction which interested me, so I decided not to attend the auction. The 
next day I went back to the show and stopped by Jim McGuigan's table. He has lot 
4 in his display case. Jim bought the coin at the auction and it's now for sale. 

It's really a nice looking coin but I own one so I don't want to buy another. How¬ 
ever, the coin stays on ray mind. 

Now its mid-March, and I'm at the EAC Convention in Dallas, where Jim McGuigan 
has a table. He still owns the 1800 half cent and my mind goes into overdrive 
again. I show my coin to Walter Breen who is at the show and he says yes, it's a 
die state I. I go over to Jim's table and take his 1800 to Walter and he says it's 
also a die state I. How nice, two extremely rare half cents in absolute top condi¬ 
tion at a show together! I stop at a table down from Jim McGuigan's table and 
talk with Rick Leonard. Rick indicates that he is thinking about buying Jim's 1800 
half cent. I remind Rick that it's an R7 coin, so he shouldn't hesitate; and confess 
that if Jim still has the coin at the end of the show, I'm going to buy it. (Rick 
did buy the coin and thanked me for the information.) 

What is even nicer about the whole situation is that the two coins have provided 
Walter with additional information for his note book. Neither coin has the cent 
undertype. In addition, both coins have what appears to be rim crumbling above LIB 
which is ordinarily considered a diagnostic of a die state IV coin. (At die state 
III the dies were reground, and that is why the two top leaves and OF are weak on 
the reverse from die state III onward, progressively getting weaker to the end, 
state V.) Both coins have strong devices. 

Yes, Walter is not always "open," but once he gets to know you a little and 
sees that you're into coins for more than the "greed factor," he can share a lot of 
information with you in a short period of time. 

The bottom line is that there are a lot of nice "cherries" unattributed waiting 
to have homes. Get yourself educated through studying books, researching your 
purchases, and learning from the "streets" (coin shows). Share your information with 
other people and we will all become scholars of our specialty area. Get beyond 
greed and become a caretaker of the coins for future generations. 


COLLECTING EARLY COPPERS ON A LOW BUDGET 


William F. Tivol 

There are two substitutes for money: knowledge and hard work. Despite their 
increasing prices, proper preparation can still result in a satisfying collection 
of early coppers without courting bankruptcy. Let me say what I mean by "low budget," 
which is obviously a relative term. A chain cent probably cannot be purchased in 
any condition for less than $300, a 1799 cent for less than $100 would be a real 
bargain, and a 1796 half cent might run $10,000 for a scudzy, Fair-2 example. On 
the other hand, late date large cents can be had in Fine-12 for about $5 or less, 
middle dates in like condition run about $10, and early dates in low grade or low 
grade half cents also can be found for about $10. 

If your finances are limited, there are several ways to improve your chances 
to obtain a satisfying collection. First, select broad collecting goals. This may 
seem paradoxical, but if your goals are sufficiently broad, you can often find a 
field which is out of favor when other areas get hot. For example, the Robinson 
Brown sale was rightly noted for sane astounding prices—the early dates were strong 
and the middle dates were astronomical. However, hidden in the hoopla was the fact 
that the late dates were soft, and there were bargains to be had. If you decide to 
collect everything, you should not get too concerned with finishing a set. The fun 
is in the journey, not the destination. 

Second, the old maxim "first buy the book, then the coin," is even more true of 
coppers than it is in general. If you cannot buy the book, borrow the book. (Does 
anyone have a spare copy of Grellman-Reiver Vol. 1?) 

Third, select a condition for the coins which is acceptable to you. Not all 
cheap coppers are junk (although many of mine are). Early coppers occur with both 
problems, and "problems." In the first category are holed, dented, scratched, 
cleaned, and otherwise mishandled coins; in the second category are coins struck from 
worn or poorly-prepared dies and those struck on strange planchets. You should 
decide which of these is acceptable to you. I personally think that clips and 
planchet flaws which arose from the use of poor-quality copper are part of the his¬ 
tory of our early copper coinage, and as such are quite acceptable. I prefer coins 
without holes or mutilations, but my collection nonetheless contains many illustra¬ 
tions of the extent of contenpt in which some people held early coppers. 

Crud on copper is another consideration. Most coppers come with a layer of 
waxy dirt, which can be removed without damage to the coin. Often a coin which 
appears to be scudzy will be a nice smooth example a grade or two higher when the 
dirt is soaked off with acetone or xylene. Corrosion can also be removed, but very 
carefully to avoid removing metal. Be prepared to spend up to an hour or so, and a 
dirty, corroded coin can be converted into a respectable one. If it seems odd to 
spend so much time on a $5 coin (or less!), remember that the reason it was so cheap 
is that it needed the work. Also, the time can be used to study the details of the 
coin while you are working on it. If you love early coppers as I do, you'll consi¬ 
der this time well-spent. 

The cents of 1849 offer a real study in worn dies. Sometimes these cents are 
a grade or so better than they first appear. The typical non-copper dealer may see 
a reverse lacking detail and consign the coin to the low-grade "junk box," whereas 
the coin may well be a Fine-12 example of a late die state. I have several coins 
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on which die wear has outlined the bust, legend, and wreath as though with a stylus. 
Usually there are several weak spots as well. These coins were struck from very 
worn dies and can grade Very Fine-20, but look like Good-6 to the uninformed. 

Once you have decided what to collect, the next question is where . The short 
answer is everywhere. There are estimated to be a few million early coppers still 
around; try to see them alii Not only wall you increase your selection, but you 
will become educated as well. The more you see, the more you'll learn about grading 
and about your own interests. Even if you don't want to collect half cents, if you 
could recognize a dateless 1796 in a junk box, you could trade it for a large number 
of whatever you do want to collect. 

Auctions allow you to set your own prices, so they can be very good sources. 

Large auctions offer many lots, and often there will be sane cheap multiple-coin 
lots listed in the back of the catalog. When everyone else has spent their money 
on the MS-65 dollars and gone home, you can sane times pick up these "uninteresting" 
coppers for a song. With smaller auctions there are fewer opportunities, but also 
fewer bidders. If you are the only copper collector there, you can practically 
name your own price. 

EAC and other specialty sales are usually expensive, but they offer unparalleled 
opportunities to see early coppers (the better to recognize varieties for cherry- 
picking elsewhere), and even at EAC there are occasional bargains. 

Mail order sales can also be a good source. In general, slow-moving inventory 
is cheap. Even though some coppers will be hot at any given time, there will be 
others which are not popular (at least with a particular dealer). Penny-Wise ads 
are also good. Perhaps because so few EAC'ers are out to make a living from their 
duplicates, or just because of the camaraderie within the club, there are some good 
buys in "Swaps and Sales". 

Coin shows can be good sources for the same reasons as mail-order sales (assuming 
that anyone has any copper). Dealers do not want to carry the same merchandise from 
show to show, and coppers are heavier than the average coin. There are many bargains 
available at the end of the day, and many unattributed coppers in junk boxes. Non¬ 
specialist dealers are often interested in trading their slow-moving coppers for 
whatever is fashionable at the moment, be it proof sets, dollars, or whatever. Any 
material for which there is a well-established retail market is quicker-moving, from 
a dealer's standpoint, than Good-to-Fine coppers. 

Perhaps the ultimate low-budget activity is searching with a metal detector. 

In New England there are still coppers to be found for free. They were often used 
in construction as shims, and occasionally jars of coins were hidden and forgotten. 

If you know of sources not mentioned here, use them as well. The fewer the 
limitations, the better your chances. The bottom line is to have an enjoyable time 
building a collection of what you like and sharing your experiences with those who 
are of like mind—which is not hard given the variety of people who make up EAC. 



MY THOUGHTS ON COIN COLLECTING TODAY 


John Lorenzo 

In the past, I have periodically sent letters to commercial numismatic journals 
in which I have expressed my thoughts on the coin market. Since joining the A.N.A., 
and subsequently E.A.C., I have learned to value the "power of knowledge," particu¬ 
larly in collecting middle date large cents by variety. I believe that the coin 
hobby today has some positive and some negative points, which I would like to share. 

First, tiie collector is back in the mainstream of things once again, with the 
pure investor relegated to the realm of gold bullion and Morgan and Peace dollars. 

Second, the investor-collector can be found pursuing almost every denomination, 
but prefers high-grade coins over high-rarity ones. This type of collector came 
into being during the 1980 gold rush. 

Third, specialization within the hobby is often the case today, due to high 
coin prices, and comronly starts soon after one's introduction to collecting. 

Fourth, grading, as everyone is aware, has been subject to overkill. The 
following specifics involve copper collecting: 

—Within EAC, the dilerrma of "sharpness" and "net" grading. It's true, how does 
one differentiate between a VF coin with and without a scratch? Simply by addi¬ 
tional description, brief or detailed, of the problem. The difficulty with the 
sharpness/net process is, where are the guidelines to determine how far down the 
grading scale the numismatist should travel to achieve the net grade? Frcm the 
above, can anybody out there tell me their net VG-8 specimen has VG-8 sharpness? 
You see, this process was indirectly generated by the Mint State Grading scheme 
which has evolved for Silver Dollars. Is a VG-8 specimen "allowed" to look a 
little beat-up? What is the difference between a VG-8 and a VG-10? Twenty dollars? 
An MS-62 and an MS-63 Morgan dollar? Three hundred dollars? Enough said. 

—The recent Frederick B. Taylor Sale, in case you didn't notice, had numerical 

grades placed on colonial coins. Does this mean that the description of a colonial 
lot as "Fine or better," with additional clarification of wear, problems, and any 
anomalies of strike is a thing of the past? Just what is the difference between a 
Maris 16-N in XF-40 and XF-45? Where does this leave the small auction house or 
dealer when it's their turn to assign grades to colonials? Ten years frcm now, 
will this differentiation increase—perhaps to "XF-43"—leading to even greater 
confusion? 

One last note on grading: It is to the point now where I don't even grade any¬ 
more. For any item, a comparison is made between the coin in question and previous 
examples I've seen, and I simply ask myself, "what do I think it's worth?" Lacking 
the experience necessary to ask this question causes the beginner endless frustration, 
and is the source of the considerable popularity of auctions and certification 
services, for the grade is "guaranteed" to you during the transaction. 

I can only hope that grading levels do not become more "precise," since this 
"precision" has already produced two ill side effects: the sharpness/net grade 
process, and the numerical grading of colonial coins. 
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COLLECTOR GRADING vs. COMMERCIAL GRADING 


Pierre Fricke 

Oh, no! Not another article on the grading controversy! Yes, this is, but 
the subject is approached from a different viewpoint, that of the collector of 
early American coins. 

Interpretations of grading definitions have evolved over the entire 20th 
century. Dr. Sheldon documents this well in his classic. Penny Whimsy . He discusses 
large cent grading in the early 20th century and compares it to the mid-twentieth 
century. He owned several 1794 cents graded VF around 1910, which by 1940's standards 
graded XF or better. The classic inflationary grading slide was not just confined 
to the 70's! 

In the late 1940's, Dr. Sheldon published Early American Cents , the first 
comprehensive book describing die varieties of large cents minted from 1793 to 1814. 
This was the predecessor of the now-famous Penny Whimsy . In Early American Cents , 
he introduced his numerical grading scale. The original intent of the new scheme 
was to associate value with grade and add sane higher level of precision to the 
system; the goal was a "grading standard" canplete with definitions and in-between 
grades (VG-10, F-15). The numbers were derived from the relative values of 1794 
cents in the various grades as observed in actual transactions during the 2nd quar¬ 
ter of the 20th century. Hence, an XF-40 1794 cent of cannon die was worth about 
twice as much as a conrnon VF-20 1794 cent. The finest known coins of each variety 
usually did not fit into the equation because of increased demand for such quality. 

He invented a factor table for these coins in Penny Whimsy . Thus the origin of our 
now famous (or infamous) numerical grading scale. 

In the 1960's, with the growth of the collecting community, a couple of new 
guides were published. These were A Guide to the Grading of United States Coins , 
by Martin Brown and John Dunn (the so-called "B & D"), and Photograde by James 
Ruddy. Studying these guides and comparing their grading defintions, one observes 
that grading inflation was continuing, especially in the upper grades. For example, 
the XF Liberty Cap cent pictured in Photograde would grade VF on the Sheldon scale. 
These guides represented the introduction of "commercial grading," at least in the 
eyes of the traditional early coin collector. So it is here, in the 60's, that the 
EAC grading scale and the conmercial grading scale forked. 

In the late 1970's, the ANA stepped forward to standardize grading by estab¬ 
lishing grade points using the old Sheldon numerical scale, but taking their 
definitions from the newer, commercial grading guidelines. The resultant Official 
A.N.A. Grading Standards for United States Coins has becone the grading guide in most 
of the marketplace, with the exception of the majority of early coin collectors, who 
adhere to the older, more conservative standard. But let's take a closer look at 
these two divergent scales to gain a deeper insight into what really has happened. 

First of all, let's clear the air by saying that the new grading guides ware 
indeed revolutionary in their time. Previously, one had to depend upon prose des¬ 
criptions to define a grade. With the new guides, one could see a picture (photo 
or line drawing). This certainly was an improvement. However, a couple of things 
were left out entirely. The new grading guides only addressed the sharpness of a 
coin. They left out surface quality and color. Only one third of the picture was 
covered! A coin graded only to sharpness really is not graded, for I have seen 
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VF/XF coins that were really only AG! Consider these advertised examples: 


1794 S-70 lc XF-40 

1794 S-70 lc XF-40, pitted 

1794 S-70 lc XF-40, pitted, net VG-10 


$ 895.00 
$ 575.00 
$ 155.00 


These could be the same coin! The first example is outright blatant over¬ 
grading. The second example is correctly described by Photograde or ANA standards, 
but may be grossly overpriced. Only by applying a net grade to the coin that takes 
into account the WHOLE coin, can one get an accurate picture. 

One more point. Most 1794 varieties in XF (EAC grading), will easily bring 
$2000. So, in the first case, one should raise an eyebrow and wonder about what is 
really being offered. In the second case, it is a little more difficult to ascer¬ 
tain. XF-40 1794 cents with relatively light pitting or minor problems could "net" 
at VF-20 or 25 and be worth the $575, but this advertiser does not make it clear 
what the coin really looks like. Only in the third case does one have a fairly 
good idea what one is getting for the money, assuming the advertiser knows EAC 
grading and has scruples. 

Why haven't the newer grading guides attempted bo address the issues of surface 
quality and color? Because it is very difficult to objectively assess the quality 
of a coin's surface or color. We "know" when these factors are above average, but 
how much do we deduct when there are impairments? This area may never be standard¬ 
ized. PCGS avoids it entirely, by not grading "problem coins." ANACS will mention 
the defect on the certificate ( most of the time), but does not add what effect the 
defect may have on the REAL, grade of the coin and hence its value. 

So common sense and a few guidelines must be followed. To elaborate on EAC 
grading a little more, for grades up to VF-25, EAC grading is a conservative inter¬ 
pretation of ANA or Photograde (actually EAC grading, with its roots in Penny Whimsy , 
was around long before ANA or Photograde grading, and has not significantly changed 
in 40 years). VF-30 and above, EAC standards require a little more sharpness. Also, 
color is important at these upper grade levels. Unattractive colors deduct grade 
points from the sharpness grade. One area that neither ANA nor anyone else addresses 
is pitting, corrosion, scratches, etc...and their effect on the final grade of a 
coin. Let me just state some general guidelines. If the coin has light problems 
(pitting, etc., but still attractive), it loses about 15% to 30% of its numerical 
grade. Average pitting, etc. costs about 50%, and major problems or heavy pitting 
costs about 75% to 90% of its numerical grade (down to no less than Basal State-1). 

These are guidelines that can be used to establish a grade and hence a value of 
a coin. They are very general, but they are better than nothing. As stated before, 
the quality of the surface and color of a coin are subjective items at best. What 
is average pitting? Or nice color? One gains an insight into this with the exper¬ 
ience of grading lots of coins, working with someone who is knowledgeable and can be 
trusted, and observing prices realized for coins. The Robbie Brown large cent 
collection auction was one such opportunity to view a large quantity of early coins 
that were PROPERLY graded. 

So thus are the differences between collector and cararercial grading. I did not 
discuss Mint State grading as that area is a subject best suited for another article 
(or book!). With some education along these lines, the beginning collector can soon 
arm himself with enough knowledge that he will not be "taken" when trading coins. 


********* 
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A POLITE COPPER CONTROVERSY 


A Four-Way Exchange of Letters by 
Donald Partrick, Harry Salyards, Frank Stillinger, & David Bowers 

STIMULUS (from the report of the NY-NJ Regional Meeting, P-W #118): "A belated 
book review was presented (by FHS) for Q. David Bowers' United States Copper Coins . 
Although this is certainly an absorbing and clearly written work, it appears to be 
flawed occasionally by puzzling opinions and by factual error." 

RESPONSE : 

Don Partrick to Frank Stillinger, C/0 Harry Salyards, February 14, 1987: 

Frank, if you were talking about anyone else except Dave Bowers, and his 
new book United States Copper Coins , I'd have let it pass. If you wish 
to sukmit a review of the book, all well and good. I'm sure Dave can 
take constructive criticism just like anyone else. Particularly if you 
back up what you say, be it opinion or factual. A 'wham, bam, thank you 
ma'am' like that is uncalled for... 

Harry Salyards to Don Partrick, February 21: 

I concur that a specific book review would be the best way to resolve the 
issue, pro or con. However, no affront was intended in publishing the 
regional meeting report as submitted. The necessarily abbreviated nature 
of such pieces inevitably involves the occasional publication of an asser¬ 
tion, or a concensus of those present, without all of the background material 
or discussion to back it up. I must differ, however, when you say, "if you 
were talking about anyone else except Dave Borers, I'd have let it pass." 

If 'stones are being cast,' a sense of fairness should bring us to the 
defense of all persons equally, Dave Bowers no more or less than the rest 
of us. But it was not the intention of Penny-Wise to cast any stones... 

Harry Salyards to Frank Stillinger, February 21: 

I would certainly welcome a more lengthy summary of your remarks...i.e., 
how about a book review? 

Don Partrick to Harry Salyards, February 26: 

My reference to Dave Bowers is in the light of high esteem. I don't say he 
can't be criticized. Simply, we can all get it once in a while—good for 
the soul! 

Frank Stillinger to Harry Salyards, February 28: 

As you see from the enclosed copy, I have written a detailed commentary 
for Don regarding Bowers' book. The points included in that commentary 
formed the basis of my remarks at our November 1 Regional Meeting. Perhaps 
there would be some merit in reprinting both Don's letter and mine in Penny- 
Wise , since some important general principles (and a few engaging details) 
seem to be at issue. But if so, Q. David Bowers ought to be given the chance 
to have his say as well. In any event, this amounts to little more than the 
proverbial "tempest in a teapot"... 


-182- 








Frank Stillinger to Don Par trick, February 28 : 


.. .Actually I was quite pleased to receive your caiments, since I had long 
feared that hardly anyone ever paid attention to these necessarily brief 
meeting summaries...The work in question is wide-ranging. It covers half 
cents, large cents, counterstamps, small cents, two-cent pieces, snippets 
from early large cent listings, and a photographic sampling of antique coin- 
operated machines. Out of this rich mix I felt competent to carment only on 
the second ingredient, large cents...The following specific points were 
noted: 

1) The opinions were offered as established facts (on page 48) that 
the S-l chain cent was the first variety struck, and that its "AMERI." 
reverse was a faulty product from an engraver who failed to plan ahead 
sufficiently to fit in place the complete legend. To the best of my know¬ 
ledge die chaining does not demand the conclusion that all S-l's preceded 
all S-2's (the shared obverse die usually appears more boldly struck on the 
latter than on the former, which might mean earlier emission). Furthermore 
the placement of the abbreviated legend and other design elements on S-l's 
reverse is more precise, more balanced, and more appealing esthetically 
than on the other chain reverse, hardly suggesting sloppy and inattentive 
workmanship. 

2) In discussing the 1794's on page 54, Bowers propagates an old and 
inappropriate description of S-63, "...on which the final digit of the date 
is dropped sharply out of line with the other three numbers, simply because 
the engraver did not plan ahead." Sounds as though the sloppy perpetrator 
of the "AMERI." reverse was still at workI As lovers of the '94's well 
know, it is the 9 in the date that is misplaced, residing too far right, 
too high, and rotated somewhat counterclockwise. Were it to be properly 
relocated the date would appear to be quite regular (and far less interesting!). 

3) Page 53 contains the claim that five liberty cap varieties are known 
for the year 1793. In fact there are six. The last-discovered of these was 
prominently announced in an article by Ted Naftzger in the March 15, 1978, 
issue of Penny-Wise , well before the 1984 copyright date of Bowers' book. 

4) Very puzzling indeed is the statement on page 61 concerning large 
cents of the year 1800, "Although there are numerous minor die differences, 
the year contains no popular errors or major varieties." What has happened 
to the eleven overdate varieties of the year, two categories of which even 
the Red Book recognizes? Furthermore the statement disregards the grotes¬ 
quely vivid die breaks, swellings, and clash marks that collectors so avidly 
seek among the 1800's (illustrated dramatically by vigorous "action" surrounding 
cents of the year offered recently at the Robbie Brown Sale). 

5) While discussing the draped bust cents dated 1805-1807, page 65, 
we read that of the available supply, "In general the surfaces are smooth 
and pleasing, without porosity—" My own experiences over many years 
have been quite different. Just bad luck? 

6) With respect to the middle-date large cents, page 71 reveals the 
statement "Since the Newcomb work was first published a number of new varieties 
have come to light, with the result that sometimes one sees such notations 

as 'N-6 1/2'." Experienced collectors know that Newcomb used fractional 
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6) cont. - numbers to designate multiple-profile cents (often from the 
early 1830's) that resulted from worn-press chatter strikes. Inexperienced 
readers however are sure to be seriously misled into believing such notation 
implies that new dies or die combinations have been discovered. 

7) Bowers refers on page 81 to one variety of 1846 as a "garbled date" 
with "...numerals...recut so many times that under a low-powered glass the 
date appears as a tangled web of lines and curlicues!". I presume he is re¬ 
ferring to 1846 N-4, a dramatic and desirable example of date recutting 
indeed! However only a single misplaced date image from a four-figure logo¬ 
type appears on the coin, not multiple recutting. 


These points should suffice to clarify my position. When a professional numis¬ 
matic writer offers his work to us, the limited-budget buying public, we have 
a right to expect the highest standards of scholarship and precision. When 
that is achieved, we have an obligation to be complementary. When it is not 
we have the duty to warn the unwary and to push for a tightening of standards... 

Harry Salyards to David Bowers, March 27: 

...My question is, Dave, would you care to offer a rebuttal, suitable for 
publishing as an exchange of views, in an upcoming issue of Penny-Wise? It 
strikes me that only item #3, obviously an inadvertent amission, is incon¬ 
trovertible. .. 

David Bowers to Harry Salyards, April 1: 

Concerning Mr. Stillinger's comments, I appreciate receiving them, and when 
tim e comes to do a third printing (a second printing has already been accom¬ 
plished) I shall keep his comments in front of me, go over each one in detail, 
and make any changes which I feel to be appropriate. Interestingly, Mr. 
Stillinger never communicated his feelings to me, which would seem to me to 
be the most direct route to accomplish change. Rather, he feels it his duty 
to "warn" others about a "tightening of standards." In the course of having 
written a number of books over the years, I have received letters from a num¬ 
ber of scholars and readers_and when an error has been pointed out, and 

subsequently verified by me, I have corrected it...Congratulations are due to 
you, also, for turning out Penny-Wise , which has to be one of the most fasci¬ 
nating journals I have ever read on any subject. 

Editor's Note : And I congratulate the members of EAC, for it is your contributions 

which make P-W what it is. 


LETTERS TO THE EDITOR 

BILL TIVOL writes, 

I have a very late die state of S-251; could you pass on the information to whomever 
is interested? In addition to the cracks mentioned in Sheldon, there are the fol¬ 
lowing: Obverse: no cracks, but date weak. Reverse: STATES OF weak, like date 
due to die damage. Cracks: Bottom right of II to left arm of Tl (Reiver's numbering 
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system), along back of upright Dl to SL, between two leaf tips inwards toward 
center, from leaf by C2 to right upright N3 (extension of N3-T4 crack), C2 joined 
to E5 at top, from leaf above 02 to left upright N2, frcm right upright N2 toward 
the left, from right top E4 to berry, from 01 toward leaf at 0 but above, across 
leaf to 0 about one third up from stem, from near border left of A2 toward leaf 
near Al, splitting to tip of inner leaf and outer leaf about three-quarters of the 
way up from stem, from bottom of left upright of M to leaf near A2 about one third 
up from stem, from bottom middle of M to leaf near M just below outer tip; dots & 
points: 2 dots and dash between A3 and right ribbon, left and above fraction bar, 
at bottom of fraction bar one quarter of the way frcm left end, frcm bottom right 
upright of N3 to left and down, and two from the bottcm of T4, left and down and 
right and down. Does anyone have a later state? Does anyone Care? I would be 
happy to let someone make a foil pressing. 

Editor's note : I have a late state S-251 which has a vertical crack frcm the rim 
through the left side of T3 to the leaf beneath, but which does not show all the 
fine cracks in and around ONE CENT as on the above-described example, perhaps due to 
slight surface porosity. Does anyone out there have a demonstrably later state? 

BIEL PARKS writes, 

I would like to thank you for your kind letter relative to my ad in the last P-W 
offering a complete set of Penny-Wise for sale. Too bad I only had one set, as many 
were disappointed. To date, the last one being last night (April 7), I have received 
29 offers to buy, mostly by phone. Eight checks were received and seven returned. 

The first request to buy came from Richard Punchard of Bloomington, MN, and I am 
patiently waiting to hear from him as to quality, his comments regarding the "padding, 
and the condition of the shipment upon arrival. 

As to the obvious question which my ad raised, well, "the Devil made me do it." 

I purposely did not make any statement regarding whose set was being sold, letting 
some of my old friends think it was my own personal set...BUT it was NOT. It was 
the property of another that I had had bound the same as my own. Most likely it 
will be long time before my personal set will be for sale. 

Somehow, several months ago the word got around that I had moved to New Jersey 
or Pennsylvania. This is erroneous; while I spent considerable time in New Jersey 
last year settling my sister's estate, I still reside in Orlando. 

BOB MEYER wnrites, 

I finally received the coin I won from Bowers' Westchester Sale, which I mentioned in 
the last issue of P-W . The piece in question, which was described as a 1/000 with 
blunt l's, turned out to be a very well preserved S-224. The piece is an upgrade 
for me, so I'm very pleased. I'm surprised that (Bowers & Merena) could make such 
a mistake twhce; this same piece appeared in the George Hatie sale in 1983, with 
the same erroneous description. 

I've also been reading some back issues of P-W in my library. In particular, 

I've reread Volumes V, VI, and VII, and am currently reading Volume VIII. Back then, 
there were all kinds of gripes being aired about the high cost of choice pieces, 
and the plague of overgrading by non-EAC "professional numismatists." A pictorial 
grading guide was again suggested for EAC use. Things don't change much in 15 years, 
do they? 
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A great deal of space was devoted to basal values in those early numbers. 

Have we reached a concensus yet? (Editor's note: yes, that the basal value con¬ 
cept is no longer a workable one.) Many other minor flareups were well-documented 
in Volumes VI-VII; by Volume VIII, things had calmed down considerably. If you 
want some real fun, reread your back issues. 

JOHN FETTINGER writes. 

Thank you very much for your kind letter concerning my P-W article on early date 
large cent variety averages. I think it is interesting to note that despite the 
bizarre emphasis on quality which has developed (or been developed) around MS 
silver, early date large cent collectors are demonstrating that collecting even at 
lower grade levels is still a pleasurable activity. However, I must admit that I 
was quite surprised to see the grade averages as low as they are. Perhaps what we 
are actually observing is the difference between investing and real collecting! 

At any rate, it is an interesting phenomenon and I have enjoyed sharing this infor¬ 
mation with the EAC membership. 

You may be interested to know that in addition to attempting to get some of 
the "black holes" reported, I have also been encouraging the four dozen early date 
collectors with less than 150 varieties that responded to my initial survey to 
keep me advised of their progress. Unfortunately, without the allure of seeing 
their collection recorded in THE SCORE and being compared with other major col¬ 
lections, reporting incentive is low. Maybe this article will stimulate enough 
response to make future average updates more representative of all early date 
collections rather than just those which have reached the "150 plateau." I truly 
hope this will be the case and thank you for your cooperation in assisting in this 
endeavor. 


************* 

EAC MEMBERSHIP DUES EXPIRATION CODE 

—— 0—1 


The computer mailing label used to forward our issues of PENNY-WISE to 
you contains your membership expiration code - the PENNY-WISE issue number through 
which your dues have been paid. 123 = November 15, 1987; 121 = July 15, 1987, etc. 


When you notice that your dues are coming due or if you expect to be away 
at billing time, advance payment can be made. There is no penalty if your dues 
payment arrives early - your membership will be extended frcm the actual expira¬ 
tion date. Current renewals are $13.00 per year for 3rd Class mailing, $21.00 
per year for 1st Class mailing. Your voluntary early payment helps reduce EAC 
expenses and eases the administration time of your officers. 

Make checks payable to Early American Coppers, Inc., and mail to Rod Burress 
at EAC, P.O. Box 15782, Cincinnati, OH 45215. 

************* 
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SWAPS AND SALES 


EAC'ers are invited to submit their ads for inclusion in this column. The 
first twelve lines are free. If your ad exceeds 12 lines, the EAC Treasurer will 
bill you for your entire ad, based on a pro-rated scale. A full-page ad is $60. 

Ads should be limited to early American coppers or tokens. Deadline for material 
to appear in the July 15 issue is June 30, 1987. 

IMPORTANT ADDITIONAL ANNOUNCEMENT: Pursuant to action by the Board of Early American 
Coppers, Inc. at their recent meeting in Dallas, all ads must hereafter include the 
individual membership number of a current member in good standing. Your editor has 
looked up the membership numbers for certain advertisers in this issue, in order that 
no one's ad be refused, but reserves the right to reject ads for future issues if not 
accompanied by a valid membership number. 

Copy should be sent to the Editor, Harry E. Salyards, 606 N. Minnesota Avenue, 
Hastings, NE 68901. 


CHARLES DAVIS,EAC #142 Box 1412 Morristown, NJ 07960 

NUMISMATIC LITERATURE 

Catalogue No. 13 listing nearly 2500 books, auction catalogues, and fixed 
price lists will be released May 25. This issue will include an original Crosby's 
Early Coins of America, several hundred pre-1900 sales, almost 50 Mehl Sales, 75 
copies of the AJN, red books complete, 300 Stacks/Coin Galleries sales, all Bowers 
& Ruddy/Merena catalogues, most Ivy, New England, Paramount, Superior etc. I will 
gladly send a copy free to any EAC member who is not currently on my mailing list. 


HARRY J. RESCIGNO, EAC #983 
Newfoundland, NJ 07435 


AMERICAN ROSE RARE COINS 


P.O. Box 415 
(201) 697-4705 


FOR SALE: New Jersey Coppers 


Connecticut 


1 . 

1786 

Maris 21-P, R-4, V.G. 

$50 

5. 

1787 M.19-g.4, R-2, F-VF 

2. 

1787 

Maris 33-U, R-4, VG-F 

$65 

6. 

1787 M.33.10-Z.8, R-6, G-VG 

3. 

1787 

Maris 39-a, R-2, (3D 

$20 

7. 

1787 M.33.15-r.l, R-l, VG-F 

4. 

1787 

Maris 45-e, R-5, GD/AG 

$50 

8. 

9. 

1787 M.33.32-Z.13, R-l, F 
Massachusetts 

1787 Ryder 12-M, Ch. VF. 

10. 

1710 

French Colonies "Mausquetaire" 
Taylor Sale, Lot 3012. 

Ch. 

, Fine-15, Ex. Frederick 

11. 

1785 

Nova Constellatio, Crosby 3-B, 

VF- 

■30, some old marks. Ex. 


Frederick Taylor Sale, Lot 3042. 

************* 


$50 

$30 

$35 

$40 

$150 


$140 

$150 
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TOM REYNOLDS, EAC #222 


P.O. Box 24529 


Omaha, NE 68124 


(402) 895-3065 


1818 

N-l 

R1 

F-15 

$ 40 

Brown with choice surfaces. 

1818 

N-7 

Rl 

AU-55 

250 

Olive brown with choice surfaces. Minor marks, 

1819/8 

N-l 

R1+ 

EF-40 

200 

Medium brown with choice surfaces. 

1822 

N-3 

R2- 

VF-25 

115 

Olive brown with flawless surfaces. 

1827 

N-7 

R3- 

VF-35 

200 

Dark olive brown with choice surfaces. 

1827 

N-12 

R6- 

G-5 

750 

Sharpness of VG8. Minor problems. 

1828 

N-2 

Rl 

VF-20 

70 

Light tan with flawless surfaces. 

1830 

N-7 

R4 

VF-20 

200 

Olive brown with smooth surfaces. 

1831 

N-l 

Rl 

VF-30 

115 

Light brown with choice surfaces. 


Send name and address to receive free price lists. 


BOB rarer, t.m an, EAC #575 6733 Post Oak Lane Mcntgomery, AL 36117 

WANTED TO BUY: Problem free examples of the following late dates: 


VARIETY 

VF-25 

EF-40 

AU-50 

1847 N-10 

:- 

$ 40.00 

$115.00 

1847 N-34 

$200.00 

400.00 

800.00 

1847 N-36 

200.00 

400.00 

800.00 

1848 N-ll 

40.00 

75.00 

140.00 

1848 N-26 

100.00 

200.00 

400.00 

1848 N-34 

125.00 

250.00 

450.00 


FOR SALE: QUICKFINDER attribution guide for late date cents, 1840-57. Describes 
all varieties (including proof-only issues) with updated rarity list. Price is 
$7.50 per copy delivered, satisfaction guaranteed. 


HARRY SALYARDS, EAC #799 606 N. Minnesota Hastings, NE 68901 

For Sale: Duplicate B & R Catalogues: 

Garrett I, 11/79, with prices realized list 
Roy Harte III, 1/83, no prices realized 

Front covers torn, internal contents very fine; the pair, $5. 


KEITH WOLFE, EAC #766 Rt. 2, Box 187-A 


Dobson, NC 27017 
phone (919) 374-5831 


1793 S-3 Chain, AG, uniformly porous surfaces. Bust outline clear. Date and 
LIBERTY faintly readable. Full chain and one-half of legend readable on 
reverse. 


$390. 
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Minneapolis, MN 


55418 


PETE SMITH, EAC #752 2424 4th Street N.E. 


A few unsolicited coirments about The Story of the Starred Reverse Cent : 


"It's thorough, informative and well organized. The graphics are excellent. It 
sets standards to be followed in any discourse on any single variety of any 
denomination." (Roger S. Cohen, Jr.) 


"Any knuckle-head who doesn't realize the value they are getting at $5.00 should 
be kicked out of EACi" (Ron Guth) 

"It is a most useful weapon: exhaustive, scholarly without bullshit, easily 
consulted, obviously a labor of love." (Ted Naftzger, Jr.) 


About 80 copies remain available. To order send $5.00 to address above. 


ED SARRAFIAN, EAC #1628 9414 Nashville Morton Grove, IL 60053 

Wanted to buy: Machin's Mills Halfpennies 

I need rare die and/or better grade pieces. Please write or ship with price desired. 


ALAN V. WEINBERG, EAC #1899 23321 Aetna Woodland Hills, CA 91367 

(818) 348-3749 

I am in need of choice examples of the S-2 Chain and S-4 Chain with periods cents, 
in conservative VF-25 or better. Must be attractive, with clean, non-porous sur¬ 
faces, well-struck, with no rim dents and good color, on problem-free planchets. 

I will pay full retail market and then some. 

I also collect choice Massachusetts Oak Tree and Pine Tree silver coinage in choice, 
well-struck, full-flan EF-40 or better. Will pay top market. 

Will frequently pay $100 and up for old Western "saloon" and military tokens. 


CHARLES N. MAHLMAN, EAC #2709 3081 Chelsea Drive Cleveland Hts, OH 44118 

Large Cents for sale. 


1802 

S-227 

AG-3 

$15 

1803 

S-251 

AG-3 

$ 8 

1802 

S-232 

G-5 

12 

1803 

S-260 

AG-3 

8 

1802 

S-238 

Fr-2 

20 

1803 

S-262 

Fr-2 

20 

1803 

S-247 

Fr-2 

8 

1805 

S-267 

AG-3 

8 

1803 

S-256 

AG-3 

16 

1805 

S-269 

AG-3 

10 

1803 

S-258 

Fr-2 

6 

1806 

S-270 

Fr-2 

16 
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DICK PUNCHARD, EAC #263 8600 Queen Ave. So. Minneapolis, MN 55431 


For sale: 1818 N-3, VF-25 


$ 75. 


1821 N-l, VF-25 


175. 


1822 N-l, P-12 


25. 


1827 N-5, F-15 


30. 


1834 N-2, VF-25 


35. 


1836 N-2, EF-40 


95. 


1837 N-7, VF-30 


35. 


1838 N-5, VF-35 


55. 


1843 N-15, VF-25 


145. 


1850 N-25, VG-7 


25. 


* * * * 

* * * * 

***** 


JOEL SPINGARN, EAC #1456 

39 Beeholm Rd. W. Redding, CT 06896 

Newcomb - "U.S. Copper Cents 1816-: 

57" $36. 

Maris - "Coins of N.J." 

$12. 

Loring - "Varieties of U.S. L/C" 

$26. 

Miller - "State Coinage of Conn." 

$20. 

Kessler - "The Fugio Cents" 

$15. 

Nelson - "Coinage of Win. Wood" 

$ 5. 

Cohen - "American Half Cents," 2nd 

ed.$26. 

Ryder - "Colonial Coins of VT" 

$ 8. 

Crosby - "Early Coins of America" 

$36. 

Ryder - "Copper Coins of Mass." 

$ 5. 

Durst - "EAC Anthology" 

$36. 

Fuld - "Civil War Store Cards" 

$40. 

Durst - "Comprehensive Guide to 


Lapp & Silberman - "U.S. Large Cents, 

American Colonial Coinage" 

$15. 

1793-1857" 

$39. 

Breen - "Encyclopedia of U.S. Half 




Cents" 

$48. 

Shipping charge $2 for first book, 

, 50C 


for each additional book. Write for 
free list of large cents FDR SALE. 


PATRICK NILSON, EAC #2450 NELSON-ROYCE-ABSHIRE (215) 357-2228 

One Corporate Center Meadowbrook, PA 19046 


BUY/SELL! BUY/SELL! BUY/SELL! BUY/SELL! BUY/SELL! 



GOOD 

FINE 

VF 

XF 

AU 

Half Cents (1800-1808). 

18/24 

30/39 

45/59 

105/129 

300/339 

Half Cents (1809-1835). 

15/18 

23/28 

27/33 

43/49 

80/96 

Half Cents (1849-1857). 

18/23 

27/33 

36/42 

50/59 

85/99 

Large Cents (1796-1807)_ 

16/22 

65/79 

170/199 

405/459 

700/799 

Large Cents (1808-1814)_ 

20/27 

65/79 

200/239 

505/599 

call 


ANACS agreement with our grading GUARANTEED. 30 day return. VISA, MC, Amex. We 
buy and sell AEL coins - we pay up to Red Book or more - we'll TOP any offer! D&B 
rated, member-ANA, EAC, etc. 
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JIM YOUNG, JR., EAC #795 


7736 Lee Drive 


Pasadena, MD 21122 
(301) 437-7136 


1796 

S-107, 

AG-3 

$250. 

1800 

S-202, G-4 

$42, 

1796 

S-116, 

AG-3 

150. 

1800 

S-206, VG-10 

68, 

1797 

S-134, 

VG-8 

120. 

1829 

N-7, AG-3 

23, 

1798 

S-145, 

VG-10 

130. 

1829 

N-7, VG-8 

85, 

1798 

S-176, 

G-5 

53. 

1838 

N—1, EF-40 

52, 


All orders postpaid; send for free list. I need rare Sheldons and New Jersey 
cents. Thanks! 


JOSEPH TOMASKO, JR., EAC #794 P.O. Box 388386 Chicago, IL 60638 

(312) 582-1420 


1793 

S-6, G-6, dark, light porosity, good detail 

$675. 

1796 

S-lll, G-4, 

light, even porosity 

100. 

1798 

S-161, G-4, 

very rough surfaces, no reverse break 

15. 

1798 

S-175, G-5, 

nice clean cent 

55. 

1800 

S-211, G-6, 

attractive 

65. 

1801 

S-223, F-12j 

, nice coin, reverse center a little weak 

120. 

1802 

S-229, VG-10, another clean, attractive cent 

55. 

1803 

S-249, G-5, 

strong, corrected fraction 

30. 

1803 

S-265, G-6, 

good detail, some circulation marks 

45. 



************* 


DENIS W, 

. LORING, EAC #11 P.O. Box 363 

New York, NY 10101 

1794 

S-55, EF-40 

$1750. 



S-57, EF-40 

1000. 


1799 

S-189, VG-8 

1200. 


1803 

S-250, F-15 

90. 


1839 

N-8, MS-60 

400. 


1847 

N-6, MS-63 

375. 



1793 "S-8" Smith Counterfeit, VF-20, $600. 

19-piece set of electros, casts, and counterfeits. Varieties included are S-l, 1, 
3, 4, 8, 9, 9, 10, 11c, 12, 16, 75, 80 (nice VF-30), 173, 188, 189, 266c, 280, and 
287. Condition averages VF. Sold as a set only: $1900. 


BILL NOYES, EAC #363 Box 428 Monument Beach, MA 02553 

For Sale: Set of four color plates of coins from the 1987 EAC Sale 

$25 the set, postpaid. 
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American Half Cents 


The Little Half Sisters 

by Roger S. Cohen, Jr. 

EAC #188 

The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

-Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 


ABOUT THE BOOK: 


-Clear 

-Concise 

-Succinct 


FEATURING: 

-The accepted numbering system for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

-Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, studied and enjoyed 


PRICE $35.00 

AVAILABLE FROM MOST BOOK DEALERS 
or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P.O. Box 140 

South Ozone Park, NY 11420 


Scott-Edelman Supply Co. 

631 S. Palm 

UNITC 

La Habra, CA 90631 
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PHIL RALLS, EAC #700 


Box 631, 1200 N. State, LA 90033 


(213) 226-7207 DAYS 


****** NEED 1798 NC2 TO COMPLETE MY VARIETY SET 5 
CHOICE COINS FROM MY FIRST LINE SET (BEFORE RSB SALE, THAT ISI) 


S100 G6 § 575 

S112 VF25 $1600 

S129 G6(ugly) $ 225 

OTHERS FOR SALE: 
S170 VF20 $525 
S231 VF20 $200 
S273 EF40 $700 


S145 VF25 
S153 F15 
S159 F15 


$600 

$325 

$375 


These are very choice coins 
22 N4 MS60+ $2200 
22 N5 MS60+ $2200 

26 Nl MS60 $2000 


S172 VF35 
S179 AU55 
S184 VF20 


$1250 
$1900 
$ 300 


36N4 MS60 $2000 ex REN 
38N2 MS63 $ 800 ex REN 
57N1 MS60+ $ 300 


DEAN RODINA, EAC #2529 4439 Norledge KS City, MD 64123 

(816) 231-4840, work (913) 894-9106 

1793 Wreath, S-10 R4, VF-20, a little dark, very clean fields, $3900. 

1849 G-l l/2c R2, gorgeous faded mint red & brown AU55+, but with 3mm diameter 

patch of roughness on cheek, net XF45-AU50. Otherwise flawless. $ 147. 

1827 N-2 R3, XF45, net VF30. Beautiful light tan, no noticeable circ marks, 
but has a lot of scattered flecks of carbon. Still quite attractive. $ 

1831 N-7 Rl, VF20. $ 

1834 N-5 R5, VF35+, VF30. A small planchet flake at 1:00, and a couple of 
small pits around the date. Really nice medium brown. A truly rare 
coin, particularly so in such high grade. 

Return privileges, of course. Please send name or call for bi-monthly list, 


125. 

42. 


$ 650. 


DON VALENZIANO, JR., EAC #783 

Franklin press token, XF 
North American Token, VF 
Washington "Unity" cent, VF 
Fugio K-1B, "cross after date" 
Connecticut M19.g.4, VF 
M6-K, R6, F 


P.O. Box 66515 


Chicago, IL 60666 


$155 

Vermont cents: R-13, VG 

$ 48 

53 

R-16, VG 

55 

95 

R-24, F 

195 

295 

R-25, F 

265 

95 

Half Cents: 1808/7, VG 

145 

288 

1803, C2, G, rough 

95 


Mass. Cent R2b-A, horned eagle, VF 

******* 

$230 


RON BLAHA, EAC #691 


1713 Charlotte Dr. 


Garland, TX 75041 


Wanted: Low-grade (G-VF) colonials. Especially interested in New Jersey, 
Nova Constellatio, Massachusetts, Fugio, and Washington Liberty & Security 
pieces which are nice for the grade. Don't want off-color coins; minor 
damage and porosity OK. What do you have? 
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RON GOTH, EAC #444 1707 Nicholasville Road Lexington, KY 40503 

WANTED: Vemont Coppers.I need the following varieties in any condition 

for ray personal collection: Ryder Nos. 3, 4, 5, 7, 8, 12, 15, 17, 19, 20, 21, 

23, 26, 28, 29, 30, and 32 through 40. I am a strong, active buyer. Please 
offer me your coins] 

FOR SALE: Vermont Coppers. 

1786 Ryder 6. Very Fine. A chocolate brown example with few planchet defects. 


Struck off-center, so that only the top of the date is visible.$300. 

1786 Ryder 8. A modem replica. Usually called an "electrotype" despite the 
fact that it is an obvious cast copy.....$ 20. 

1788 Ryder 18. Good. Struck over an imitation Irish Halfpenny, with some of 
the undertype still visible. Flawless, glossy brown planchet. Rare.$200. 

1788 Ryder 25. Very Good. Dark and rough. Acconpanied by PCI's COLCNIAL 
AMERICAN COIN CLUB Certificate #177586.$ 75. 


I buy and sell all Colonials...call me at 1-800-223-5954. Thanks. 

************* 


R. W. MEYER, EAC #629 619 Benham Street Hamden, CT 06514 

Half Cents for Sale. 


1804 

C-10 

G-4 

$21. 

1809 

C-6 

VG-8 

$22. 


1804 

C-13 

G-4 

21. 

1828 

C-3 

G-4 

15. 


1804 

C-10 

VG-8 

30. 

1828 

C-l 

F-12 

24. 


1806 

C-4 

G-4 

21. 

1828 

C-l 

VF-20 

33. 


1807 

C-l 

G-4 

21. 

1829 

C-l 

G-6 

19. 


1807 

C-l 

VG-8 

24. 

1829 

C-l 

VG-8 

22. 


1809 

C-5 

G-4 

20. 

1834 

C-l 

F-12 

24. 


1809 

C-5 

VG-8 

22. 

1834 

C-l 

VF-20 

33. 





* * * * 

***** 

* * * 

* 



PIERRE FRICKE, EAC #1419 

Box 1716 

Round Rock, TX 

78680 

1794 

S-63 

35, net 2Sf 

1295.00 



1819 N-2 

35 

95.00 

1794 

S-72 

30, choice 

1285.00 



1819 N-4 

20+, net 15 

118.00 

1796 

S-91 

12, net 8+ 

167.00 



1823 N-2 

45, net 35+ 

945.00 

1798 

S-174 

30, net 20+ 

345.00 



1828 N-9 

15 

50.00 

1803 

S-251 

15 

135.00 



1842 N-6 

25 

20.00 

1806 

S-270 

25+, net 20 

268.00 



1848 N-22 

55, choice 

149.00 

1807 

S-273 

35 

495.00 



1853 N-16 

60+ 

240.00 

1809 

S-280 

20, net 12+ 

245.00 



1853 N-28 

60, R-5 

350.00 

1813 

S-292 

40, net 35+ 

835.00 



1856 N-ll 

30+ 

29.00 




* * * * 

* * * * * 

★ * * 

* 
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HALF CENT COLLECTION FOR SALE 


I am offering for sale a nice "Starter Set" of U.S. Half Cents dated 1809 
through 1826. This was my collection and represents over thirty years continuous 
upgrading to the level described below. This list is provided for your examination 
as a discriminating collector of early U.S. coppers. It is the opportunity to 
eliminate the tremendous amount of leg work, time, and money necessary to even TRY 
to duplicate this set in today's market. Each piece is attractive & problem-free, 
with great eye appeal. Note their provenance; almost every coin is from a prominent 
collection or notable sale. 

The absence of upgrades (since 1979) can be explained in part by these factors: 

In 1971, Roger Cohen's 1st edition of American Half Cents, the Little Half Sisters 
created a Renaissance in half cent interest. A new generation of half cent collectors 
began assembling date and variety sets. By the mid-seventies, many of these post-'71 
collectors became "condition conscious," and clean, problem-free coins were fast 
disappearing from the marketplace. 

High-grade, pre-1828 coins were seldom available during the late 1970's. Cop¬ 
per Type collectors and investors were also strong buyers for choice early coppers. 
This period introduced the "trickle down" phenomenon. A significant number of us 
still participate in this delightful exercise. With the 1980's came another surge 
of interest in half cents. Two new reference works, Cohen's 2nd edition in '81, 
and Breen's Encyclopedia in '84, aided by Robinson's Copper Quotes , elevated half 
cent interest to the highest level ever. 

Ten of the eighteen pieces in this offering are plated as outstanding examples 


for a variety or die state in 
quality and desirability. 

Cohen or Breen (see below), 

. attesting to 


DATE COHEN # BREEN # 

PROVENANCE 

PLATED IN 

1 . 

1809 

2 3 

Melvin Danner Coll. 

James Kelly, Apr., 1959 


2. 

1809 

2 3 

Willard Blaisdell Coll. 

Del Bland, Oct., 1976 

Breen 

State V 

3. 

1809 

3 4 

William Luckett Coll. 

Jan., 1959 


4. 

1809 

4 1 

Hugh Campbell Coll. 

Nov., 1959 

Cohen 

Early State 

5. 

1809 

4 1 

Kenneth Lee 

Nov., 1959 


6. 

1809/6 

5 5 

Grace Moorman 

May, 1961 


7. 

1809 

6 6 

C. V. Kappen Coll. 

July, 1955 


8. 

1810 

1 1 

Hugh Campbell Coll. 

May, 1973 

Cohen 

Early State 
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DATE COHEN # BREEN # 

PROVENANCE 

PLATED IN 

9. 

1811 1 

1 

William Luckett Coll. 
Jan., 1959 


10. 

1811 1 
(4 star break) 

1 

F. R. Alvord Coll. 

Del Bland, July, 1977 


11. 

1811 2 

2 

J. Flynn 

Feb., 1974 

Breen 

State III 

12. 

1811 2 

2 

William Fenn III 

Stacks, Oct., 1976 

Cohen 

13. 

1825 1 

(No edge lump) 

1 

Hugh Campbell Coll. 

May, 1973 


14. 

1825 1 

(With edge lump) 

1 

Dennis Hooker 

Sept., 1979 


15. 

1825 2 

2 

William Luckett Coll. 
Jan., 1959 

Cohen Plate & 
Breen State II 

16. 

1826 1 

1 

John Serpa 

Dec., 1962 


17. 

1826/6 2 

2 

J. W. Garrett Coll. 

Nov., 1979 

Breen 

State I 

18. 

1826/6 2 

2 

C. V. Happen Coll. 

Aug., 1968 

Cohen 

Plate 


If you are interested in the above as a group please write to Bill Weber, EAC 
#411, P.0. Box 1124, Sebastopol, CA, 95472, or call (707) 823-9585. VERY IMPORTANT!! 
All inquiries will be treated CONFIDENTIALLY. 
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HENRY G. GARRETT 

® P.O. Box 4334, Valley Village Station inTft 
North Hollywood, CA 91607 iUPI 
(818) 989-0760 • (818) 780-4768 

e.a.c. #698 _ 


-198- 














C. F. GORDON, JR., EAC #21 1140 S. Waterview Dr. Inverness, FL 32650 


1816 N-8 

VF20 

$25. 

nice 

1822 N-3 

VF25 

$50. 

dark 

1817 N-3 

VF20 

$35. 

sharp 

1822 N-8 

G6 

$25. 

Ex. Ashley 

1817 N-4 

VF20 

$45. 

R4 

1824 N-l 

FI 2 

$25. 

nice 

1817 N-l4 

F15 

$20. 

sharp 

1825 N-8 

VF20 

$35. 


1817 N-15 VF25 

$65. 

sharp 

1826 N-8 

VF20 

$40. 


1820 N-6 

G6 

$45. 

Ex JDW 

1827 N-l 

VF20 

$25. 

dark 

1820 N-2 

VF25 

$50. 

nice 

1827 N-3 

VF20 

$25. 

dark 

1820 N-10 

VF25 

$50. 

tan 

1827 N-9 

VF25 

$50. 

dark 


U.S. Cents & Half Cents - By Frossard 1879 $350. 

U.S. Cents 1890 by Doughty, like new $150. 


ROBERT TOMASKO, EAC #2126 8702 W. 98 St. 


Palos Hills, IL 60465 


Half Cent: 1802/0, C-2, State V, G-4, dark $245. 

Cents: 1794 S-42, VG-7, brown, nice for grade, a good value 98. 

1794 S-61, G-4, well detailed, rough and dark 49. 

1796 S-87, G-5, more detail than you'd expect, so-so 130. 

1838 N-l, F-12, brown 8. 

1838 N-l, F-12, dark and rough, rev. crack 5. 

1851 F-12, $9; another, N-21, F-15 12. 

1853 N-4, F-12 11. 

1854 N-18, F-15 11. 

1855 N-9, VF-25 30. 

1856 VG-8 6. 


STEVEN ELLSWORTH, EAC #1901 2320 Wisconsin Ave. NW Washington, DC 20007 


1787 New Jersey M-48G, VG-7 

$ 23. 

S-251, F-15 

$ 90, 

S-75 lettered edge, G-5 

105. 

S-261, VF-20 

190, 

S-76b, small rim clip, F-12 

300. 

S-267, F-12 

60, 

S-138, F-12 

165. 

S-287, EF-40 

900, 

S-145, VG-10 

120. 

1817 N-15, R4, F-12 

36, 

S-236, F-12 

50. 

1821 N-2, VF-25 

165. 


DON MITUZAS, EAC #2354 DM Rare Coins 


P.O. Box 405 Harrison, NY 10528 


CHOICE COLONIAL COINS 

Free price list of over 140 colonial and state coppers for sale. Specializing 
in state coppers with choice color & surfaces. Send name and address for new 
list. Satisfaction guaranteed. 
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BILL McCLEAN, EAC #2391 


15022 N. 75th St. 


Scottsdale, AZ 85260 


Want desparately to buy: 


COIN GRADE 
1801 S-221 VF-20 
1839/6 F-12 
1851/81 AU-55 


CHOICE CQR PRICE 
$525 
350 
250 


I will gladly pay much more than CQR prices for these coins, especially the 1839/6; 
go ahead—take advantage of me] Coins must be strictly original, no rim nicks, 
and can be from tan to chocolate brown in color. Please write with your description 
and price. Thank you! 


CARL EARL OSTIGUY, JR., EAC #2157 15657 Mews Ct. Laurel, MD 20707 

(301) 490-2980 Home; (301) 792-5707, 953-5707 Work, JHU. 

Half Cents Wanted for my collection. Problem-free coins only, in choice condition, 
VF-20 to VF-35: 

1803 C-3, C-4 

1804 C—1, C-6, C-8, C-9, Oil, C-13 

1805 C-l 

1806 c_4 

Also wanted in any grade: 1802 C-l, 1803 C-2, 1804 C-2, 1805 C-2 and C-3, 1806 C-3, 
1808 C-l and C-2. 


GARY A. TRUDGEN, EAC #1889 3103 Chatham Rd. Endwell, NY 13760 

FOR SALE: 1787 Connecticut copper - Miller 31.1-gg.l 
Draped bust left "ETLIR" variety. A R3 rarity. Grades G/VG. 

Struck on a beautiful smooth and glossy light reddish brown 
planchet with no problems. Coined by Jarvis & Company at New 
Haven, Connecticut. $30.00. 


ROBERT L. BROWNELL, JR., EAC #984 P.O. Box 70 San Simeon, CA 93452 

WANTED: Complete set of original Penny-Wise from Issue #1 to 106, 
including all indices. Please indicate price. I will pay a 
reasonable price. I would also be interested in any complete 
volume(s) before XIX. 


* * * 
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Talk To The Experts 
In Early American 
Copper Coinage! 



David Vogel (# 2547) and Chuck Furjanic (#249) want you to call or 
write them about all Early American copper coinage. 

With David and Chuck’s expertise, you’ll think “copper” from now on 
when you think “Heritage.” Call them at: 


800-US COINS (800-872-6467) 


Or, Clip out the coupon below and mail it today. You'll get a free copy 
of the latest Heritage Numismatic 
Journal, a bi-monthly magazine of 
numismatic articles and updated 
inventory listings with all rare U.S. 
coinage. Do it TODAY! 


£ Yes, Dave and Chuck! Send me a FREE copy of ^ 
I the latest Heritage Numismatic Journal featuring the 
■ world’s largest inventory of rare U.S. coins. 


| Name:_ 

■ Address: 


//i/n am/(S/eve Miy, 


HERITAGE m RARE COIN 

GAL L E R I E S 


_ State: _ 
_ (Even: 


_ Zip: _ 


^g):( ) - 


| Area Of Numismatic Interest: _ 













Jack Robinson 


Chris Victor-McCawley 



P. O. Box 406 

Chandler, Oklahoma 74834 
(405) 258-06^1 


We enjoyed seeing many of you at the EAC convention in Dallas. 
Everyone who attended had a wonderful time. There is no substitute 
for attending an EAC in person. Start making plans for next, year 
now ! 

Where were all the coins? We bought fewer coins at this years 
convention than at any convention in the past five years. We are 
in DESPERATE need of material. If you have nice duplicates for 
sale please consider sending them to us. 

We also will be accepting consignments for our next all copper 
auction to be held in June. But the coins must be sent by the end 
of April. 

If you are actively collecting Early Copper whether a new collector, 
or well advanced I believe you would enjoy receiving our monthly 
pricelist. Our last catalog contained over thirty pages of nothing 
but Colonials, Half Cents, and Large Cents. Write requesting a free 
copy. A description of your collecting interests or a want list is 
also helpful. 


STARTER COLLECTIONS 


We offer the following "starter" collections as a service to EAC 
members. . As you can see we have priced these collections at or 
very near our cost. The individual pieces offered will vary in 
description and in many cases will not be problem free.But they will 
average at least Good and will be attributable as the stated variety. 
What's more we will allow full trade in value when you decide to 
upgrade your collection with coins from our regular list. 

We think this is a fair proposition for all concerned. See 
ifyou don't agree! 

WE OFFER; HALF CENTS 5 DIFFERENT AVG G5 * 125.00 


10 DIFFERENT AVG G5 
20 DIFFERENT AVG G5 


$ 200.00 
$ 375.00 


LARGE CENTS 


SHELDONS 

1794-1814 5 DIFFERENT AVG G5 


$ 95.00 
i 165.00 
$ 310.00 


10 DIFFERENT AVG G5 
20 DIFFERENT AVG G5 


NEWCOMBS 

1816-1857 10 DIFFERENT AVG G5 


$ 60.00 
* 110.00 

* 250.00 

* 475.00 


20 DIFFERENT AVG G5 

50 DIFFERENT AVG G5 

100 DIFFERENT AVG G5 


Thanks 


Chris it Jack 




